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*‘Suvidha', 1st Floor,
Subhash Road,
Veraval - 362 265.
® : (02876) 220209
BM : 63580 24111

4 : main@vmchbl bank.in

Suvas', 1st Floor,
Junagadh Road,
Veraval - 362 266.
& : (02876) 245219
GM : 98791 07969
&4 : gm@vmcbl.bank.in
@ : www.vmchl bank.n

_

Junagadh
Branch

'Suvidha', Maharshi Arvind
Marg, Junagadh - 362 001.
@ :(0285) 2652392
BM : 99090 45105

Sutrapada
-

"Suvas’, Bus Station Road,
Sutrapada - 362 268
2  (02876) 263354
BM : 98090 45121

[ : sutrapada@vmcbl.bank.in (] : junagadh@vmcbl.bank.in

vl

Office No. b, Shri Sardar Vallabhbhai
Patel Marketing Yard, Morbi Roaa,
dedi - 360 003. Dist. Rajkot
2 : (0281) 2790406
BM - 99090 45822

™ : bedi@ymchbl bankin

'Suvidha’, 1st Floor,
Nr. Kanyashala,
Manavadar - 362 630.
® . (02874) 222003
BM : 990930 45108

[ : manavadar@vmcbl.bank.in

Somnath
R =
Shop No. 6-7-8, Sky Commercial

Complex, Opp. Shiv Police
Station, P Patan - 362 268,
B (02676) 296400
BM : 63580 24101
&4 : somnath@vmcbl.bank.in

Haveli
L - Branch

Shop No. G 1-4, Shreey Heights,
Opp. Govardhannath)i Havel:
Shreepal Crossing
Veraval - 362 285,

& : (02876) 243430-31
BM : 63580 24102
B : haveli@vmcbl.bank.in

Rayon

Branch

'Suvas', Junagadh Road,
Veraval - 362 266.
& :(02876) 220229
BM : 99090 45102

[ : rayon@vmcbl.bank.in

=

il

+‘\.-

| "
21
=

Fore Site, 1st Floor, Akshar Marg,
Mr. Smt. Virbai Mahila College
Off Kalavad Rd, Rajkot.
& (0281) 2447751
BM : 99090 45106
B4 : rajkot@vmcblbank.in
_—

Zanzarda Rd.
-
Shrinand Appt., Ground Floor
Nr. Bharat Petrol Pump,
Zanzarda Rd, Junagadh - 362 205
® :(0285) 2631810

BM : 99090 45110
i - zanzarda@vmchl bank.in

= LL
n 5=

Ground Floor, Sakar-1,
Opp. Commercial Complex,
Nr. Lohana Mahajan Vadi,
Veraval Road, Talala - 362 150
BM : 63580 24103

 talala@vmehl bankin
w

Una
| Branch I Y

‘Suvidha’, Abhechand
Gandhi Marg, Opp. K.V.
School, Una - 362 275.

2 ' (02875) 221725
BM : 99090 45103

B4 : una@vmcbl.bank.in

Keshoc
-::
‘Suvidha’,
Jalaram Mandir Road,
Ambavadi, Keshod - 362 220.
& :(02871) 234357

BM : 99090 45107

B4 keshod@vmcebl.bank.in
_—

Dared
== -

Silver Point, Shop No. 29-30,
GIDC Phase I, Pramukh Swami
Circle, Plot No. 3688
Darea - 361005, Dist. Jamnagar
&= . (0288) 2731311
BM - 99090 45112

9: dared@vmcbl bank.in

Gandhivadi, Tower Road,
Nr. Old 5.T. Bus Station,
Mangrol - 362 225
BM : 63580 24104

&2 : mangrol@vmcbl.bank.in
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PROGRESS AT A GLANCE (B lakl)

Distribution of Income

2025-26 841.19

Provision

The Veraval
Mercantile
851.00 { | . = €

Co-Operative v
Bank Ltd- 1686.22

233.22
Income Tax

5379.35
Administrative Interest on
Expenses Deposits & Borrowings
: 10389.53
Share Capital 23 - 1
9606.53
9246.60

1992.97

1 41
1830.80 '/ .

2023 2024 2026 2026

?933 92

s o Advances & Deposits Total Business
s 158813.96 _

g
2

140135.13
119139.94 |
111107.56 -I ]
2023 2024 2026 2028
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KNOW YOUR BANK

8225/23.11.1971 GJ.670.P - 28.11.15986 02.03.1972

AAAAT2424]) - 23.11.1971 RKTTO0259A - 30.08.2003 24AAAAT2424)370 - 01.07.2017

IFS CODE HDFCOCVMCBA
0SS Code No, 08671601
DICGC Code No. 43091 (G-260)
Provident Fund Code No. GJ RAJ 16920
DEAF Code 810

ADM Office

Main
Rayon

Una
Sutrapada
Junagadh
Rajkot
Keshod
Manavadar

Bedi

Area of Operation

RBI Licence

NA
UBD.GJ.670 P
UBD.BL.1474
UBD.BL.1475
UBD.BL.2020
UBD.AH/037
UBD.AH/168
UBD.AH/106
UBD.AH/105
DCBS.AH/983

Zanzarda Rd. DCBS.AH/982

Dared
Somnath
Haveli
Talala

Mangrol

DCBS.AH/108
DOS.AH.1099
DOS.AH.1100
44
26

NA
28.11.1986
23.08.1983
23.08.1983
21.01.1988
17.09.1993
27.03.1995
06.09.1994
06.09.1994
23.06.2016
23.06.2016
23.10.2017
18.08.2023
18.08.2023
28.08.2025
30.05.2025

At your

Service
From

25.10.1996

02.03.1972
17.09.1984
16.01.1984
14.12.1988
23.01.1995
15.08.1996
30.08.1996
04.09.1996
03.10.2016
11.12.2016
18.03.2018
11.09.2023
08.12.2023
11.11.2025
18.11.2025

BSR
Code

8671608
8671601
8671602
8671609
8671603
8671604
8671606
8671605
8671607
867160C
8671608
867160A
867160D
867160E
867160G
867160F

5760036
5760036
5760036
5760105
5760394
5760007
5800009
5760065
5760084
NA
NA
NA
NA
NA
NA
NA

Entire State of Gujarat

Cooe [t | mumerc

NA
MNB
RAY
MINB
SUT
MNB
VMC
MNB
MNEB
BED
ZZR
DRD
SOMNATH
HAVELI
TALALA
MANGROL

NA
362472051
362472052
362472111
362472053
362472001
360472002
362472071
362472131
360472003
362472002
361472002
362472054
362472055
362472004
362472003

Prof, Tax

Number

458002310
458002310
458002310
E-469000054/5
458001297
RC-07000000258
PEC-0419282
461001190
134003
RC-19
RC-07000000258
PEC-060028675

T
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INDEPENDENT AUDITOR'S REPORT FOR THE YEAR ENDED 31" MARCH 2026

To,

The Members

The Veraval Mercantile Co-Operative Bank Ltd.,
Veraval

Report on Audit of the Financial Statements
Opinion

l. We have audited the accompanying financial statements of The Veraval Mercantile Co-Operative
Bank Ltd., (‘the Bank’), which comprise the Balance Sheet as at 31 March 2026, the Profit and Loss
Account and the Statement of Cash Flows for the year then ended, and notes to financial statements
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Banking Regulation Act, 1949, The
Gujarat Co-Operative Societies Act. 1961 and the rules made thereunder and the guidelines issued by
the Reserve Bank of India (RBI) in the manner so required for bank and are in conformity with
accounting principles generally accepted in India and:

a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the

necessary particulars, is properly drawn up so as to exhibit a true and fair view of the state of
affairs of the Bank as at 31 st March, 2026;

b. the Profit and Loss Account, read with the notes thereon shows a true balance of profit; and
C. the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that
date.
Basis for Opinion
2. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the I[CAL Our

responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Bank in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical
requirements that are relevant to our audit of the financial statements prepared in accordance with the
accounting principles generally accepted in India, including the Accounting Standards issued by the
[ICAI and provisions of section 29 of the Banking Regulation Act, 1949 and circulars and guidelines
1ssucd by the Reserve Bank of India (‘RBI™), The Gujarat Co- Operative Societies Act, 1961 and the
rules made thercunder from time to time and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence, we
have obtained is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

3. We draw attention to the fact that the profit and loss account of the bank includes the income of Rs. 3.50
Crore as an extra-ordinary item in respect of recovery of written off investment in MMCRB Rs. 0.70
Crore, Written back Excess Provision of Investment Fluctuation Reserve Rs. 1.90 Crore, Written back
tech vision fund of Rs. 0.09 Crore and Excess provision of Income Tax of earlier years Rs. 0.81 Crore.
Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report thereon

4, The Bank’s Board of Directors is responsible for the Other Information. The Other Information
comprises of Directors’ Report including annexures in Annual Report, but does not include the
Financial Statements and our Auditors’ Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility 1s to read the
other information and, in doing so, consider whether the other information 1s materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

[f, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

5. The Bank’s Board of Directors is responsible with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Bank in accordance with the accounting principles generally accepted in India,
including the applicable Accounting Standards, and provisions of Section 29 of the Banking
Regulation Act, 1949, provisions of The Gujarat Co-Operative Societies Act, 1961 and the rules made
thereunder and circulars and guidelines i1ssued by the RBI from time to time. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Bank or
to cease operations, or has no realistic alternative but to do so.




20

Auditor’s Responsibilities for the Audit of the Financial Statements
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(Owr objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
mncludes our opinion. Reasonable assurance 1s a high level of assurance, but 1s not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when 1t exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

. [dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matenal uncertainty exists
related to events or conditions that may cast significant doubt on the bank’s ability to continue
as a going concern. [f we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statemenits or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the bank to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.



STRONG :

ROOTS The Veraval Mercantile 55 Annual
FUTURE Co-Operative Bank Ltd.

2025-26

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, mn extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Reporton Other Legal and Regulatory Requirements

T The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively
of the Third Schedule to the Banking Regulation Act, 1949 1n accordance with Section 29 of the
Banking Regulation Act, 1949 as substituted by clause (zl) of section 56 of the said act.

Subject to the limitations of the audit indicated in paragraphs 4 to 6 above we report that:

a) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purposes of our audit and have found them to be satisfactory;

b) The transactions of the Bank, which have come to our notice, have been within the powers of
the Bank; and
c) The returns received from the offices and branches of the Bank have been found adequate for

the purposes of our audit.
8. We further report that:

a) In our opinion, proper books of account as required by law have been kept by the Bank so far as
it appears from our examination of those books and proper returns adequate for the purposes of
our audit have been received from branches.

b) the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows dealt with by
this report are in agreement with the books of account and with the returns received from the
branches;

c) In our opinion, the Balance Sheet, the Statement of Profit and Loss Account and the Statement
of Cash Flows comply with the applicable accounting standards, to the extent they are not

inconsistent with the accounting policies prescribed by RBILL

The additional certification / reporting requirements as a statutory auditor are reported at Annexure — 1

attached to this report.
For CBCL & CO.
Place : Veraval. Chartered Accountants
Date: 23.05.2026 ICATFRN: 132 ]198W
(CA Chandresh J Lathigara)
Partner
M. No. 140102

UDIN: 26140102XMADBC5243
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Balance Sheet as on 31st March, 2026

31.03.2025 Capital & Liabilities | 3103202

1.  Share Capital :
25,00,00,000-00 (A) Authorised Share Capital 25,00,00,000-00
25,00,000 Shares of Rs. 100/~ each :
(B) Paidup Share Capital :
23,61,951 Shares of Rs. 100/- gach
of which above held by :-

21.91.41.200-00 1. Individuals 23,6195, 100-00
---- 2. Co-operative Societies -
S 3.  State Government - 23,6195, 100-00
2, Reserve Fund & Other Reserves :
29.682.83,099-29 l. Statutory Reserve 31.86,40.439-29
11,21,25,827-98 2. Building Fund 11,34,33,735-98
17.84,99 1 70-81 3. N.P.A.Provisions 17.85,04,170-31
1.12,65,000-00 4.  Bad Debt Res.Fund U/s.67-K of Co-op. Soc. Act 2,34 ,30,000-00
5. Oither Funds & Reserves
70.28,706-00 l. Investment Depreciation Fund 4,90 28.706-00
1 1E.00,000-00 2. Investment Fluctuation Reserve f, 76,83,378-00)
2.53.41,722-20 3. Contingent Provision Ag Standard Assets 3,06,53,531-49
16,41,33,605-00 4. Building Revaluation Reserve 15,59,26,925-00
5.35.91,000-00 5. Sp.Reserve U/s. 36 of Income Tax 5.95,91,000-00
1,34,635-78 6. Co.op Propaganda Fund 1, 24,035-78
51.91.971-94 7. Charity Fund 58,91.971-94
65, 000-00 8. Contigency Reserve Fund 65,000-00
T.481-57 9. Staff Walfare Fund 1.481-57
546 825-72 10. Celebration Fund 5,64 325-72
50.52,335-23 I 1. Sabhasad Kalvannidhi Fund 60,50,334-23
1,55,00,000-00 12. Provision for COVID-19 Restucture Advances 1,55,00,000-00
85,99 TI8-15 I3. Technology Vision Fund 1, 06,09,718-15
34.86,572-00 14. Voluntary Retirement Scheme Provision 32,17,582-00 103,89,52 935-46
————— 3.  Principal Subsidiary State Partnership Fund : —-
4.  Deposits & Other Accounts :
(1) Fixed Deposit :
602.37.94,033-00 (A) Individuals: 685.91,10,583-00
— (B) Cent. Co-op. Banks: -
15,87,89 853-00 (C) Other Societies : 17.83.26.025-00 703,74,36,608-00
{2) Savings:
160,77.32.747-41 (A) Individuals: 187.78,49,119-20
i (B) Cent. Co-op. Banks: s
16.99.753-55 (C) Other Societies : 19,78,116-05 187.98. 27 235-25
(3) Current:
03,.77.78,204-71 (A) Individuals: 89.07.67.238-06
_— (B) Cent. Co-op. Banks: _—
35,49 539-09 (C) Other Societies ; 79 R0.850-71 8987 48,088-T7
—— (4) Money at Call & Short Notice: e 981,60,11,932-02
991,31,78,002-43 TOTAL C/F.... 1109,11,59.967-48
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16,45,67,000-00
9.74.72.937-37

20,90,56,310-22

104,81,70,396-00
5,00,00,000-00

287.52.99,186-00

42.05,000-00

1.64.21,000-00

268,71,64,315-28

T15,23.56,144-87

The Veraval Mercantile

Co-Operative Bank Ltd.

Balance Sheet as on 31st March, 2026

Cash:

{A) InHand

(B) WithR.B.1..5.B.1. & State/ Central
Co-op. Banks.

2. Balance With other Banks :

1

{A) Current Deposits
(B) Savings Bank Deposits

(C) Fixed Deposits (Annexure-1)

Money at Call & Short Notice :

Investments : (Annexure-11)
(A) InCentral & State Govt. Securities

(B} Other Trust Securities
(C) Co-Op Bank’s Share
(D) Other Investments

Investment out of the Principal/Subsidiary State
Partnership Fund :

Advances:

(1) Short Term Loans , Cash Credits, Overdrafts,
Advances against property mortgage, Gold Loan
& Bills Discounted; of which Secured Against.
(A) Govt. & Other Approved Securities.
—NIL—

(B) Against Other Tangible Securities :
Rs. 318,26,07,625-09

of the above Advances with Individuals -

Rs. 320,54,49,502-09

Ofwhich Overdue :
Rs. 289 76.686-83

Ofwhich considered Bad & Doubtful of recovery :

NIL

TOTAL C/F....

s

24,72, 88,000-00
13,61,11,352-35

20,83,46,962-29

134,37,50,199-00
5.00,00,000-00

283.96,31,202-00

42,05,000-00

320,54,49,502-09

320,54.49,502-09

38,33,99,352-35

155,20,97,161-29

5.00,00,000-00

284,38.36,202-00

-

452,93,32.715-64
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Balance Sheet as on 31st March, 2026

31.03.2025 _ 31.03.2026
991.31,75.002-43 TOTAL B/E....... 1109,11.59.967-48

5. Borrowings:
. From RBI/State/Central Co-op. Banks ----
2. From SBI & other Notified Banks S
——-- 3. From State Government -—--
4. Fromothers — —

- 6. Bills For Collection : ——
being Bills Receivable as per contra

---- 7. Branch Adjustment : = e

8. Owerdue Interest Reserve:
20.46,70.659-00 MNPA Interest Receivable (Contra) 14.81.58,117-67
— Penal Charges (Contra) 55,749-00 14.82,13.866-67

2,10,52,393-00 9. Interest Payable: 1,94,16,756-00

10, Other Liabilities :

63,27,990-70 I.  Bills Payable 39,50,542-24
26,51.477-00 2. Unclaimed Dividend 23,03,709-00
42,37.410-00 3. Staff Exgratia Payable 43.11,433-00
1.57.876-00 4. Staff Bonus Payable 2.48.281-00
5,67.34,755-99 5. Staff Gratuity 5.14.00,731-15
7.34,57.483-00 6. StaffLeave Encashment 7.56,98,752-18
6,87,389-20 7. Outside Liability Reserve 16,31,418-78
15.36.810-94 8.  Sp.Reserve For Other Liabilities 15.36,810-94
1.13.81.500-00 9. Differed Tax Liabilities 1,73,32,933-40
3,74.59.020-12 10, Provision for Income Tax 3,27,81,129-33
2,61,39,234-44 I1. Sundries 2,38,89,312-00 21,70,94,053-02
11. Profit & LossA/lc.:
Profit as per last Balance Sheet 2. 11.00.000-00
Less : Appropriations 8,11,00,000-00
£,11.00,000-00 Add : Profit for the year brought from Profit 8,51,00,000-00 8,51,00,000-00
and Loss Account
12. Contingent Liabilities :
(2.96,53,922-42) l.  DEAF Scheme (3,09,54,255-74)
(1,30,18.472-00) 2. Guarantees Issued (1,28,13,472-00)

1044.27.72,001-82 GRAND TOTAL

As Per Our Seperate Report of even Date

For, CBC L & CO.
Chartered Accountants

FERMN-132198W

CA Chandresh J. Lathigara ( Partner)
Membership No: 140102

UDIN: 26140102XMADBC5243
Place : Veraval.

Date : 23.05.2026

1156,09,84.643-17

Atul D, Shah

(MEBA, CALTE)

CEO & MD
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31.03.2025

715,23,56,144-87

57.62,51,120-74

201,67,13,754-92

10,01,02,426-00

20.46,70,659-00

[T T ]

84, 105-09

18,92,59.019-80
2.90,53.467-81

16.46,813-68
8.70,585-00
5.56,49,377-31
6,78,75,087-00
19,96,068-00
4,29.26,557-00
33.16.785-60

1044,27,72,001-82

Sanjay M. Thadeshwar

1.

12,

13.

Director

The Veraval Mercantile

Co-Operative Bank Ltd.

Balance Sheet as on 31st March, 2026

TOTAL B/F...

(1) Medium Term Loan : of which secured against
{A) Government and Other Approved Securities :
== NIL --
(B) Other Tangible Securities :
Rs. 35,31,04,898-63
Ofthe Above Advances with
Individuals : Rs. 50.21,84,121-88
of which Overdue: Rs. 9.95,696-42
{111) Long Term Loan : of which all advances
to Individuals against Tangible Securities
Ofwhich Overdue : Rs,  36,89,058.26

Interest Receivable :
1. Interest Receivable

Ofwhich Overdue : -- NIL --
2. NPA Interest Recetvable {Contra)
3. Penal Charges(Contra)

Bills Receivable :
being Bills for collection as per contra

Branch Adjustments :

Premises Less Depreciation :
ofwhich Revaluation Assets  Rs. 15,39,26,925-00
Furniture, Fixtures and Computer Less Depreciation :

Other Assets @

. Stationery Stock & Computer Component
Stamp Paper Stock

Inv. Under LIC GGCA Gratuity Scheme
Inv. Under LIC Leave Encashment Scheme
GST Recervable

Advance Income Tax

Sundries

e [ L R S BN TR

Non Banking Assets acquired in satisfaction of
claims

GRAND TOTAL

Sureshbhai J. Kampani

Vice Chairman

\20

320,54,49,502-09

50.21,84,121-88

235.77.50,08]1-92

10,86,69,506-00

14,81, 58,117-67
55,749-00

17,61,040-68
2,10,600-00
499 64 307-15
7.56,89,900-18
41,63,853-00
5,12,99,211-12
34,33,728-52

482.,93,32,715-64

606,53,83,705-89

15,68,83,372-67

84,105-09

18,29.46,684-23

3.98,31,410-00

18,65,22,649-65

1156,09.84,643-17

Madhuben N. Shah

Chairman
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Profit & Loss Account for the year ended 31st March, 2026

31.03.2025

48,02,50,475-05
4.59,099-58

9,57,63,540-63

(28]

Interest on Deposits, Borrowing etc. :
1.  On Deposits
2. On Borrowings

Salanies, Allowances & Provident Fund

—--- 3. Directors and Local Committee Members
Fees & Allowances
1.46,92.328-01 4. Rent, Taxes, Insurance, Lighting etc.
9.95680-55 5. Law Charges
20,26,582-88 6.  Postage, Telegrams & Telephone Charges
17,30,600-00 7.  Auditors Fees
62.82,342-00 8. Depreciation Expenses
26,73,740-36 9. Stationery Printing & Advertisement
238,57,758-54 10, Other Expenditure
35,00,000-00 11, Differed Tax Liability Expenses
2.80,00,000-00 12. Income Tax Expenses / Provisions
9.50,71,411-35 13, Profit Before Extraordinary ltems

442 87 681-85 14, Add : Extraordinary Items
13.93,59,093-20 15, Profit After Income Tax, Before Provision

6. Provisions :
1. 48.54.95]1-85 | MNPA Provision
T5,00,000-00 2 Staft Gratuity Fund
34,04, 141-35 3. Cont Provision Against Standard Assets
100, 00,000-00 4. 5p. Reserve U/S. 36 Of Income Tax
1, 00,00, 000-000) 3. Leave Encashment
] Investment Depriciation Fund
7 Staff Performance Incentive

i’

1,25.00,000-00

8,11,00,000-00 17. Profit After Provisions Before Approprition

8.11.00000-00 18. Net Profit Transfered To Balance Sheet

79,96,21.241-00 GRAND TOTAL

As Per Our Seperate Report of even Date

For, CBC L & CO.
Chartered Accountants

FERMN-132198W

CA Chandresh J. Lathigara ( Partner)
Membership No: 140102

UDIN: 26140102XMADBC5243
Place : Veraval.

Date : 23.05.2026

33,76,15,061-51
3,19,618-00 53,79,34,679-51
10,92.87,684-61
1.82,14,977-40
9,15,598-00

18,47,147-80

20,05,568-00

72,57,873-00

24,91,468-87

2,06,51,243-43

59,51,433-40

2,33,22,109-21
13,42,03,546-93
3,50,15,628-36
16,92,19,175-29
48,07,366-00
50,00,000-00
53,11,809-29
60,00,000-00
1,10,00,000-00

4.20,00,000-00

1,00, 00,000-00 8,41,19,175-29

8.51,00,000-00

8.5 1,00, -

89.90,98,958-52

Atul D, Shah

(MEBA, CALTE)

CEO & MD







