The Veraval Mercantile
Co-Operative Bank Ltd.

Administrative Office :
'Suvas', 1st Floor, Junagadh Road, Veraval - 362 266.
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The Veraval Mercantile Co-Operative Bank Ltd.

KNOW YOUR BANK

Regi. No. & Establish Date

RBI Licence No. & Date

Commencement of Business

8225-23.11.1971

GJ.670.P - 28.11.1986

02.03.1972

PAN No.

TAN No.

GST No.

AAAAT2424) - 23.03.1972

RKTTO0259A - 30.08.2003

24AAAAT2424)3Z0 - 07.09.2017

IFS CODE

HDFCOCVMCBA

0SS Code No.

08671601

DICGC Code No.

43091 (G-260)

Provident Fund Code No.

GJ 16920

DEAF Code

0810

Area of Operation

Entire State of Gujarat

S RBI Licence ?;xz:;‘ BSR Bank MICR Code Prof. Tax
Number Date From Code Code | Alfa| Numeric Number
Main UBD.GJ.670 P | 28.11.1986 02.03.1972 8671601 5760036 MNB 362472051 458002310
Rayon UBD.BL.1474 | 23.08.1983 | 17.09.1984 | 8671602 | 5760036 @ RAY | 362472052 458002310
Una UBD.BL.1475 @ 23.08.1983 | 16.01.1984 8671609 5760105 MNB 362472111 E-469000054/5
Sutrapada UBD.BL.2020 | 21.01.1988 | 14.12.1988 | 8671603 | 5760394 SUT | 362472053 458001297
Junagadh UBD.AH/037 | 17.09.1993 | 23.01.1995 8671604 5760007 |MNB 362472001 RC-07000000258
Rajkot UBD.AH/168 | 27.03.1995 | 15.08.1996 8671606 | 5800009 |VMC 360472002 PEC-0419282
Keshod UBD.AH/106 | 06.09.1994 | 30.08.1996 8671605 5760065 MNB 362472071 461001190
Manavadar UBD.AH/105 | 06.09.1994 | 04.09.1996 8671607 @ 5760084 MNB 362472131 134003
Bedi DCBS.AH/983 @ 23.06.2016 03.10.2016  Applied = Applied  BED 360472003 RC-19
Zanzarda Rd.| DCBS.AH/982 | 23.06.2016 11.12.2016  Applied | Applied | ZZR 362472002 RC-07000000258
Dared DCBS.AH/108 | 23.10.2017 A 18.03.2018 | Applied | Applied DRD 361472002 PEC-060028675
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The Veraval Mercantile Co-Operative Bank Ltd.
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The Veraval Mercantile Co-Operative Bank Ltd.

THE INDEPENDENT AUDITOR'S REPORT

The Veraval Mercantile Co-operative Bank Ltd.,

To,
The Members,

Report on Financial Statements

1. We have audited the accompanying financial statement of The Veraval Mercantile Co-operative Bank
Limited as at 31 March 2019, Which comprise the Balance Sheet as at 31 March 2019, and the profit and
Loss Account, and the Cash Flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory information. The returns of 11 branches audited by us are
incorporated in these financial statements.

Management’s Responsibility for the financial statement

2. Management is responsible for the preparation of these financial statement that give a true and fair view
of the financial position, financial performance and cash flow of the Bank in accordance with Banking
Regulation Act, 1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank
ofIndia and the Registrar of co-operative Societies, Gujarat, the Gujarat Co-operative societies Act, 1961
and the Gujarat Co-operative Societies Rules, 1965 and generally accepted accounting principles in
India so far as applicable to the Bank. This responsibility includes design, implementation and
maintenance of internal control relevant to the financial statement that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statement based on our audit. We conducted
our audit in accordance with standards on Auditing issued by the institute of Chartered Accountants of
India. Those standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statement are free from material
misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatements of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the

financial statements together with the Notes thereon give the information required by the Banking
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Regulation Act, 1949 (as applicable to co-operative societies), The Gujarat Co-operative Societies Act,
1961 and guidelines issued by Reserve Bank of India and Registrar of Co-operative Societies in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted inIndia:

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank asat31, March 2019.

(b)  Inthe case of the Profitand Loss Account, of the profit/loss for the year ended on that date; and
() In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other Legal & Regulatory Requirements

7. The Balance Sheet and the profit and Loss Account have been drawn up in Forms, “A” and “B”
respectively of the third Schedule to the Banking Regulation Act, 1949 and provisions of The Gujarat Co-
operative Societies Act, 1961 and Gujarat Co-operative Societies Rules, 1965.

8. We report that :

(a) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory.

(b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branches / offices.

() The transactions of the Bank which have come to our notice are within the powers of the Bank.

(d) The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with
the books of account and the returns.

(e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

0. We further report that for the year under audit, the bank has been awarded “A” classification.

(Prabhudas B. Dadhaniya)
Chartered Accountants
Proprietor
For, P. B. DADHANIYA & CO.
Mem. No. 031409, Penal No. 470

Place : Veraval.
Date : 24.04.2019
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31.03.2018

12,50,00,000-00

12,44,40,300-00

7,48,11,516-27
5,53,54,236-98

51,25,793-00
6,81,74,218-96

4,24.325-72
7,82,970-73
17,21,971-94
17,135-78
65,000-00
7,481-57
5,63,28,706-00
1,11,68,818-88
3,86,70,000-00
13,52,25,477-00
76,50,000-00
2,21,69,723-24

276,78,05,261-78

1,25,32,503-00

119,63,44,398-10

12,71,827-44

45,42,17,186-33

A)
()

Balance Sheet as on 31st March, 2019

Capital & Liabilities

Share Capital :

Authorised Share Capital
17,50,000 Shares of Rs. 100/- each
Paidup Share Capital :

14,12,793 Shares of Rs. 100/- each
of which above held by :-

1. Individuals

2. Co-operative Societies

3. State Government

Reserve Fund & Other Reserves :
Statutory Reserve

Building Fund

Dividend Equilization Fund
N.P.A. Provisions

Other Funds & Reserves

1. Celebration Fund

Sabhasad Kalyannidhi Fund
Charity Fund

Co-op Propaganda Fund
Contingency Reserve Fund
Staff Welfare Fund
Investment Depreciation Fund

TR

LN,

Contingent Provision Ag.Standard Assets

9. Investment Fluctuation Reserve

10.Building Revaluation Reserve Fund

11.Sp. Reserve U/s. 36 of Income Tax

12.Bed Debt Res.Fund U/s.67-K of Co-op. Soc. Act

Principal Subsidiary State Partnership Fund :

Deposits & Other Accounts :
(1) Fixed Deposit:
(A) Individuals
(B) Cent. Co-op. Banks
(C) Other Societies

(2) Savings:
(A) Individuals
(B) Cent. Co-op. Banks
(C) Other Societies

(3) Current:
(A) Individuals
(B) Cent. Co-op. Banks
(C) Other Societies

(4) Money at Call & Short Notice :

331,28,20,156-78

2,30,99,963-00

122,58,27,479-65

11,53,202-26

49,81,20,966-35

16,26,562-67

14,12,79,300-00

31.03.2019

17,50,00,000-00

8,68,78,333-27
6,73,79,626-98

56,25,793-00
9,29,49,218-96

4,41,825-72
7,90,470-73
21,62,971-94
29,635-78
65,000-00
7,481-57
5,63,28,706-00
1,21,47,807-18
3,86,70,000-00
12,84,64,203-00
96,50,000-00
2,87,84,723-24

333,59,20,119-78

122,69,80,681-91

49,97,47,529-02

14,12,79,300-00

53,03,75,797-37

506,26,48,330-71

503,56,37,691-88

TOTAL C/F....

573,43,03,428-08
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Balance Sheet as on 31st March, 2019

31.03.2018 Assets 31.03.2019
1. Cash:
8,97,72,100-00 (A) InHand 9,42,61,100-00
9,19,15,975-35 (B) WithR.B.IL.,S.B.I. & State/ Central 12,52,55,483-12 21,95,16,583-12
Co-op. Banks.

10,15,76,869-91

56,58,78,079-00

139,08,64,651-00

17,05,000-00

9,01,11,000-00

141,83,43,368-73

2. Balance With other Banks :
(A) Current Deposits

(B) Savings Bank Deposits

(C) Fixed Deposits (Annexure-1)

3. Money at Call & Short Notice :

4. Investments: (Annexure - II)
(A) InCentral & State Govt. Securities

(B) Other Trust Securities
(C) Co-Op Bank’s Share

(D) Other Investments

5. Investment out of the Principal/Subsidiary State

Partnership Fund :
6. Advances:

(i) ShortTerm Loans, Cash Credits, Overdrafts,

Advances against property mortgage, Gold Loan
& Bills Discounted; of which Secured Against.

(A) Govt. & Other Approved Securities.
—NIL—

(B) Against Other Tangible Securities.
Rs.162,80,43,026-75

of the above Advances with Individuals
Rs.163,14,73,432-31

Ofwhich Overdue :
Rs. 5,41,92,647-71

considered Bad & Doubtful of recovery :
—NIL—

6,57,25,915-26

61,26,57,713-00

158,83,16,142-00
17,05,000-00

18,15,21,000-00

163,14,73,432-31

67,83,83,628-26

177,15,42,142-00

375,01,67,043-99

TOTAL C/F.....

163,14,73,432-31

266,94,42,353-38




The Veraval Mercantile Co-Operative Bank Ltd.

Balance Sheet as on 31st March, 2019

31.03.2018 Capital & Liabilities
503,56,37,691-88 TOTAL B/F.......

5. Borrowings:
-—-- 1. From RBI/State/Central Co-op. Banks
- 2. From SBI & other Notified Banks
- 3. From State Government
4.  Fromothers

6. Bills For Collection :
13,91,931-00 being Bills Receivable as per contra

2,87,815-50 | 7. BranchAdjustment:

8. Overdue Interest Reserve :
5,00,98,644-00 NPA Interest Receivable (Contra)

64,90,140-00 | 9. Interest Payable:

10. Other Liabilities :

6,69,445-31 1. PayOrder
24,06,423-00 2. Unclaimed Dividend
33,13,216-00 3. Staff Bonus Payable
38,290-00 4. D.D.Payable
4,33,38,593-00 5. Staff Gratuity
4,29,44,294-00 6. StaffLeave Encashment
10,38,321-83 7. Outside Liability Reserve
32,21,144-00 8. Sp.Reserve For Other Liabilities
2,97,70,541-92 9.  Sundries

11. Profit& LossA/c.:

Profitas per last Balance Sheet

Less : Appropriations
4,41,00,000-00 Add : Profit for the year brought from Profit
and Loss Account

12. Contingent Liabilities :

31.03.2019
573,43,03,428-08

15,97,836-00

4,34,294-41

8,51,70,459-00

56,84,615-00

13,62,566-55
23,77,254-00
34,20,776-00
5,26,57,897-28
4,44,66,036,-42
15,26,182-83
32,21,144-00
3,91,89,236-00 14,82,21,093-08

4,41,00,000-00
4,41,00,000-00

4,76,00,000-00 4,76,00,000-00

(25,26,635-81) 1. DEAF Scheme (61,40,191-34)
(28,35,000-00) 2. Guarantees Issued (9,74,990-00)
526,47,46,491-44 GRAND TOTAL 602,30,11,725-57

As Per Our Seperate Report of even Date

Prabhudas B. Dadhaniya

Chartered Accountants (Proprietor)
For, P. B. DADHANIYA & CO.

Mem. No. 031409, Penal No. 470

Place : VERAVAL.

Date : 24.04.2019

Atul D. Shah

(MBA, CAIIB)

General Manager & C.E.O.
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31.03.2018
375,01,67,043-99

21,48,88,489-50

89,47,21,750-79

Balance Sheet as on 31st March, 2019

Assets
TOTAL B/F...

(i) Medium Term Loan : of which secured against
(A) Governmentand Other Approved Securities :
--NIL --
(B) Other Tangible Securities :
Rs. 18,76,22,159-25
Ofthe Above Advances with
Individuals : Rs.20,87,45,804-50
of which Overdue: Rs. 3,49,146-50
(iii) Long Term Loan : of which all advances
to Individuals against Tangible Securities

163,14,73,432-31

20,87,45,804-50

107,42,90,092-05

31.03.2019
266,94,42,353-38

Ofwhich Overdue : Rs.  41,74,777-65 291,45,09,328-86
7. InterestReceivable:
4,62,88,652-00 1. Interest Receivable 4,51,13,479-00
Ofwhich Overdue : --NIL --
5,00,98,644-00 2. NPAInterest Receivable (Contra) 8,51,70,459-00 13,02,83,938-00
13,91,931-00 | 8. Bills Receivable: 15,97,836-00
being Bills for collection as per contra
---- | 9. Branch Adjustments: =
16,38,01,099-00 | 10. Premises Less Depreciation : 15,54,14,631-00
of which Revaluation Assets Rs. 12,84,64,203-00
2,43,10,323-45 | 11. Furniture, Fixtures and Computer Less Depreciation : 2,11,54,465-25
12. Other Assets :
23,23,397-07 1.  Stationery Stock & Computer Component 22,44,130-71
6,51,181-00 2. Stamp Paper Stock 40,11,117-00
4,15,18,593-00 3. Inv. Under LIC GGCA Gratuity Scheme 4,25,57,897-28
4,29,44,294-00 4. Inv.Under LIC Leave Encashment Scheme 4,12,05,277-42
5,45,198-86 5. Service Tax/GST Receivable 2,85,469-91
2,75,57,193-44 6. Advance Income Tax 3,064,91,761-97
35,38,700-34 7. Sundries 38,13,518-79 13,06,09,173-08
---- | 13. Non Banking Assets acquired in satisfaction of -

claims

526,47,46,491-44

GRAND TOTAL

602,30,11,725-57

Bhavnaben A. Shah
Joint Managing Director

Navinbhai H. Shah
Managing Director

Dr. Kumudchandra A. Fichadia
Chairman

(M.S., FICS)




The Veraval Mercantile Co-Operative Bank Ltd.

Profit & Loss Account for the year ended 31st March, 2019

31.03.2018

24,87,07,115-47
13,581-91

6,48,34,397-50

77,29,627-97
3,96,171-00
7,47,366-55
3,32,500-00
67,91,887-26
7,99,940-55
1,21,28,322-73
1,57,29,463-00
9,30,64,310-62
1,49,00,362-62

2,50,00,000-00
48,56,000-00
32,07,948-00
10,00,000-00

4,41,00,000-00

10.

11.

12.

13.

14.

15.

Expenditure

Interest on Deposits, Borrowing etc. :
1. On Deposits

2. On Borrowings

Salaries, Allowances & Provident Fund.

Directors and Local Committee Members
Fees & Allowances

Rent, Taxes, Insurance, Lighting etc.
Law Charges

Postage, Telegrams & Telephone Charges
Auditors Fees

Depreciation Expenses

Stationery Printing & Advertisement
Other Expenditure

Income Tax Expenses / Provisions

Profit After Income Tax Before Provision

Provisions :

1. NPA Provision

2. Investment Depreciation Fund

3. Staff Gratuity Fund

4.  Cont. Provision Against Standard Assets
5. Staff Overtime

6.  Sp. Reserve U/S. 36 Of Income Tax

7.  Leave Encashment

Profit After Provision :

Apportion towards Investment Fluctuation Fund

Net Profit Transferred to Balance Sheet

31.03.2019

26.49.11.890-70

43,358-19 26,49,55,248-89

6,92,41,848-00

80,91,233-08
5,08,991-79
9,26,132-69
3,25,000-00
63,21,847-00
13,01,863-49
1,31,67,175-81
2,46,34,098-94
9,34,75,904-30

2,47,70,000-00

1,01,00,000-00
9,78,988-30
36,76,916-00
20,00,000-00

43,50,000-00 4,58,75,904-30

4,76,00,000-00

45,12,74,684-56

GRAND TOTAL

48,29,49,343-99

As Per Our Seperate Report of even Date

Prabhudas B. Dadhaniya

Chartered Accountants (Proprietor)
For, P. B. DADHANIYA & CO.

Mem. No. 031409, Penal No. 470

Place : VERAVAL.

Date : 24.04.2019

Atul D. Shah

(MBA, CAIIB)

General Manager & C.E.O.
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Profit & Loss Account for the year ended 31st March, 2019

31.03.2018 Income 31.03.2019
1. Interest & Discount Income :
28,16,38,131-10 1.  On Advances 31,49,10,845-89
14,77,97,863-17 2. On Investments 15,34,43,206-10 46,83,54,051-99
15,04,600-27 | 2. Commission, Exchange & Brokerage 16,77,852-17
34,99,100-00 | 3. Safe Deposit Lockers rent Income 36,28,464-00
61,31,943-00 | 4. Profit on sale of Investments 4,34,597-00
1,07,03,047-02 | 5. Other Receipt 86,54,378-83
Extraordinary Items
---- | 6. MMCB Write-Off Recovery 2,00,000-00
45,12,74,684-56 GRAND TOTAL 48,29,49,343-99
Bhavnaben A. Shah Navinbhai H. Shah Dr. Kumudchandra A. Fichadia
Joint Managing Director Managing Director Chairman ~® "
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Annexure - | : Particulars of Fixed Deposits with other Banks as on 31.03.2019

No. NAME OF BANKS AMOUNT TOTAL
1 Gujarat State Co-op. Bank 15,00,00,000-00
2 Gujarat State Co-op. Bank (MAS Deposit) 4,00,000-00
3 State Bank of India 2,31,46,522-00
4 H.D.F.C Bank 10,78,11,191-00
5 1.D.B.I. Bank 2,95,00,000-00
6 Syndicate Bank 14,89,00,000-00
7 Bank of Baroda 99,00,000-00
8 Canara Bank 12,30,00,000-00
9 YES Bank 2,00,00,000-00 61,26,57,713-00
Annexure - Il : Particulars of Investment as on 31.03.2019
No. Particulars of Investment Face Value Purchase Amt. Book Value as on 31.03.2019

A | In Central and State Govt. Security (At Book Value)
(i) | Held to Maturity (HTM)
1 |6.01% GOI Bonds 2028
6.13% GOI Bonds 2028
6.17% GOI Bonds 2023
6.79% GOI Bonds 2027

1,00,00,000-00
4,00,00,000-00
1,00,00,000-00
10,00,00,000-00
15,00,00,000-00

97,50,000-00
4,00,79,000-00
1,05,45,000-00
10,21,65,000-00
15,05,83,750-00

97,50,000-00
3,99,13,301-00
1,00,64,114-00
10,17,32,000-00
15,04,86,150-00

7.61% GOI Bonds 2030

5,00,00,000-00

5,33,40,000-00

5,28,26,000-00

8.32% GOI Bonds 2032

2,00,00,000-00

2,02,02,000-00

2,01,19,362-00

2
3
4
5 | 6.79% GOI Bonds 2029
6
7
8

8.20% GOI Bonds 2022 2,00,00,000-00 2,02,94,000-00 2,00,53,457-00

9 |8.20% GOI Bonds 2025 5,00,00,000-00 5,33,30,000-00 5,16,65,000-00
10 | 7.18% Maharashtra SDL 2029 5,00,00,000-00 5,00,00,000-00 5,00,00,000-00
11 | 7.52% Gujarat SDL 2027 5,00,00,000-00 5,00,85,000-00 5,00,66,112-00
12 | 7.96% Maharashtra SDL 2026 5,00,00,000-00 5,09,90,000-00 5,06.93.,000-00
13 | 7.99% Maharashtra SDL 2019 1,00,00,000-00 99,85,000-00 99.85,000-00
14 | 16-05-2019, 91 days T-bills 5,00,00,000-00 4,93,20,000-00 4,93,20,000-00
15 | 11-04-2019, 91 days T-bills 5,00,00,000-00 4,97,59,500-00 4,97.59,500-00
16 | 04-04-2019, 364 days T-bills 5,00,00,000-00 4,98,29,600-00 4,98.29.600-00
17 | 04-04-2019, 91 days T-bills 5,00,00,000-00 4,99,33,450-00 4.99.33.450-00

TOTAL (A - i)

81,00,00,000-00

82,01,91,300-00

81,61,96,046-00

No.| Particulars of Investment Face Value Purchase Amount | Book Value as on 31.03.2019 | Market Value as on 31.03.2019
(ii) | Available for Sale (AFS)
1 16.57% GOI Bonds 2033
6.79% GOI Bonds 2029
6.97% GOI Bonds 2026

2
3
4 16.01% GOI Bonds 2028
5
6
7

5,00,00,000-00
15,00,00,000-00
25,00,00,000-00
10,00,00,000-00
5,00,00,000-00
5,00,00,000-00
10,00,00,000-00

5,04,65,000-00
15,22,91,250-00
26,06,61,250-00
10,17,65,000-00
4,89,60,000-00
5,14,27,500-00
10,73,17,500-00

5,04,65,000-00
15,22,91,250-00
26,06,61,250-00
10,09,97,596-00
4,89,60,000-00
5,14,27,500-00
10,73,17,500-00

4,54,05,000-00
14,16,15,000-00
24,45,00,000-00
8,98,80,000-00
4,89,90,000-00
5,08,00,000-00
10,02,80,000-00

7.17% GOI Bonds 2028
7.35% GOI Bonds 2024
7.59% GOI Bonds 2029

Total (A - ii) 75,00,00,000-00 77,28,87,500-00 77,21,20,096-00 72,14,70,000-00
Total (A) 156,00,00,000-00 159,30,78,800-00 158,83,16,142-00 —
B | In Other Trust Securities | -- NIL -- | -- NIL -- | -- NIL -- | -- NIL --
C | In Co-Operative Bank’s Share
1 | Gujarat State Co-op. Bank 15,05,000-00 15,05,000-00 15,05,000-00 15,05,000-00
2 | Junagadh District Co-op. Bank 2,00,000-00 2,00,000-00 2,00,000-00 2,00,000-00
Total (C) 17,05,000-00 17,05,000-00 17,05,000-00 17,05,000-00
D | In Other Investments (as per Book Value)
1 | 7.11% 10 yr. NTPC Tax Free Bond 62,46,000-00 62,46,000-00 62,46,000-00 66,71,665-00
2 | 7.07% 10 yr. IRFC Tax Free Bond 1,51,00,000-00 1,51,00,000-00 1,51,00,000-00 1,60,51,300-00
3 | 7.04% 10 yr. NHAI Tax Free Bond 61,67,000-00 61,67,000-00 61,67,000-00 72,70,893-00
4 | 7.04% 10 yr. NABARD Tax Free Bond 40,08,000-00 40,08,000-00 40,08,000-00 41,57,102-00
5 | Liquid Fund 15,00,00,000-00 15,00,00,000-00 15,00,00,000-00 15,00,00,000-00
Total (D) 18,15,21,000-00 18,15,21,000-00 18,15,21,000-00 18,41,52,960-00
Total (A+B+C+D) 174,32,26,000-00 177,63,04,800-00 177,15,42,142-00 -
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The Veraval Mercantile Co-Operative Bank Ltd.

Grouping of Assets

Balance Sheet : 31st March 2019

1. Cash
Cash & Bz(l:lances with RBI, SBI, State & 31.03.2019 31.03.2018
entral Co-op. Bank
1. CashinHand 9,42,61,100-00 8,97,72,100-00
2. Gujarat State Co-op Bank 4,95,03,346-69 6,20,75,371-84
3. Junagadh Jilla Sahakari Bank 77,930-95 87,124-10
4. Rajkot District Co-op Bank 14,690-00 14,750-00
5. State Bank of India 7,56,59,515-48 2,97,38,729-41
TOTAL 21,95,16,583-12 18,16,88,075-35
2. Balance with other Banks
Particulars 31.03.2019 31.03.2018
1  Current Accounts with Other Banks (In India)
A. Nationalized Banks
a Bank Of Baroda 1,06,466.21 25,123-96
b Bank Of India 7,133.59 7,133-59
¢ Indian Bank 27,746.43 27,746-43
d Punjab National Bank 60,99,238.00 50,182-00
e IDBI Bank 2,02,52,594.90 2,00,40,760-30
f  Syndicate Bank -—-- 1,29,610-74
B. Co-operative Banks
g Cosmos Co-op. Bank - Bombay 5,92,336.19 5,92,336-19
h  Cosmos Co-op. Bank - Ahmedabad 47,413.57 47,413-57
i R.N.S.B. - Rajkot 5,578.00 5,578-00
C. Private & Other Notified Banks
j  H.D.F.C.Bank 72,04,606.97 1,71,28,622-61
k  Axis Bank 65,549.59 65,549-59
| Yes Bank 1,60,20,151.81 1,07,56,812-93
m ICICI Bank 1,52,97,100.00 5,27,00,000-00

Sub Total

6,57,25,915.26

10,15,76,869-91

2 Balancein Deposits Accounts with Other Banks (In India)
A. Nationalized Banks
a State Bank of India
Uco Bank
IDBI Bank
Syndicate Bank
Canara Bank
f  Bank of Baroda
B. Co-operative Banks
g G.S.C-Ahmedabad
h G.S.C.Bank (M.A.S.)
C. Private & Other Notified Banks

® QO O T

2,31,46,522.00
2,95,00,000.00
14,89,00,000.00
12,30,00,000.00
99,00,000.00

15,00,00,000.00
4,00,000.00

2,27,05,900-00
99,00,000-00
15,04,00,000-00
3,96,00,000-00
6,93,00,000-00
5,94,00,000-00

12,00,00,000-00
4,00,000-00

i H.D.F.C. Bank 10,78,11,191.00 9,41,72,179-00
j  YesBank 2,00,00,000.00 -
Sub Total 61,26,57,713.00 56,58,78,079-00

TOTAL (1+2) 67,83,83,628.26 66,74,54,948-91
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6. Advances
Type of Advances 31.03.2019 31.03.2018
Alcs. Amount Alcs. Amount
1. SHORT TERM ADVANCES
() OVERDRAFT
a Clean Overdraft 15 4,20,105.56 13 4,41,385.59
b  Cash Credit 70 12,04,51,602.56 69 12,84,48,874.15
¢ C.C. Hypothecation 220 46,70,43,483.51 227 36,89,53,170.72
d C.C.Pledge 1 480.50 1 1,692.50
e Fixed Deposit Overdraft 179 8,22,84,590.47 166 6,25,70,898.90
f  Professional Cash Credit 11 1,10,80,652.84 10 58,00,193.94
g Secured Overdraft 106 4,89,06,400.23 118 4,79,68,308.81
h  Vyapar Vikas Overdraft 215 60,24,87,350.64 195 47,52,77,293.86
i Project Development Overdraft 2 61,01,218.00 2 2,37,99,869.26
j Housing Overdraft 1 30,61,671.00 | - -
Sub Total 820 134,18,37,555.31 801 111,32,61,687.73
() LOAN
a Against Gold & Silver 2428 26,03,45,540.00 2689 27,45,14,605.00
b  Against F.D, NSC, KVP, LIC 191 2,62,80,037.00 192 2,75,35,676.00
¢ Festival Advance 1 30,10,300.00 10 30,31,400.00
Sub Total 2630 28,96,35,877.00 2891 30,50,81,681.00
Total Short Term Advances 3450 163,14,73,432.31 3692 141,83,43,368.73
2. MEDIUM TERM LOAN
a Hire-Purchase Loan 2 1,12,226.25 2 1,13,006.25
b  Home Need Purchase Loan 1 617.00 2 19,283.00
c Salary Person Loan 173 1,20,42,226.75 190 1,18,92,741.75
d Staff Loan 51 89,92,088.00 58 88,07,427.00
e Swarojgar Loan 14 3,94,966.00 23 7,77,350.00
f  Student Computer Loan 1 201.00 1 201.00
g Education Loan 1 2,56,879.00 1 4,48,835.00
h  Clean Loan 5 89,330.50 5) 1,01,888.50
i Project Development Loan 12 17,24,36,295.00 15 17,31,36,616.00
j  Vehicle Loan 93 1,44,20,975.00 111 1,95,91,141.00
Total Medium Term Loan 353 20,87,45,804.50 408 21,48,88,489.50
3. LONG TERM LOAN
a Housing Loan 354 20,67,22,204.70 377 20,07,36,892.44
b  Staff Housing Loan 40 32,77,007.00 42 36,42,886.75
¢  Staff Vehicle Loan 28 12,64,297.00 36 16,22,678.00
d Loan against Fixed Property 249 10,54,05,320.00 229 9,86,62,103.00
e Professional Loan 12 1,28,53,060.00 8 1,26,83,337.00
f  Term Loan 69 39,68,00,720.65 58 25,31,03,067.65
g Vyapar Vikas Loan 478 34,79,67,482.70 463 32,42,70,785.95
Total Long Term Loan 1230 107,42,90,092.05 1213 89,47,21,750.79
TOTAL(1+2+3) 5033 291,45,09,328.86 5313 252,79,53,609.02
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1. Interest Receivable

Particulars

31.03.2019

31.03.2018

On GOI Securities Investment
On Bank FD Investment

On Advances

On NPA (Contra)

A W N -

2,19,12,804-00
2,22,73,404-00

9,27,271-00
8,51,70,459-00

1,91,95,564-00
2,54,73,632-00

16,19,456-00
5,00,98,644-00

TOTAL

13,02,83,938-00

9,63,87,296-00

10. Premises Less Depreciation

Particulars 31.03.2019 31.03.2018

Opening Balance

(i) Book Value 2,85,75,622-00 2,93,99,190-00
(i) Revalued Assets 13,52,25,477-00 8,33,33,831-00
Add : Addition during the year e 3,81,973-00
Add : Addition on Revaluation of Properties -——- 5,18,91,646-00
Less : Deduction during the year 4,70,532-00 ———-
Gross Value 16,33,30,567-00 16,50,06,640-00
Less : Depreciation 79,15,936-00 12,05,541-00

Premises Depr. - Rs.11,54,662-00

RevaluationAssets Depr.-  Rs.67,61,274-00
(Adjusted against the Revaluation Reserve)

Closing Balance

15,54,14,631-00

16,38,01,099-00

11. Furniture, Fixtures & Computers Less Depreciation

Particulars 31.03.2019 31.03.2018
At Cost Value Opening Balance 2,43,10,323-45 2,60,09,736-05
Add : Addition/Transfer during the year 20,11,326-80 39,22,257-66
Less : Deduction/Transfer during the year - 35,324-00
Gross Value 2,63,21,650-25 2,98,96,669-71
Less : Depreciation 51,67,185-00 55,86,346-26

Net Written Down Value

2,11,54,465-25

2,43,10,323-45

12 (7) Sundries

Particulars 31.03.2019 31.03.2018

1. ATM Card Stock 4,01,830-00 -
2. Central KYC Registry Deposit 4,034-40 5,450-00
3. Deposit (Gas, GEB, Telephone, GSPC Gas etc.) 6,98,835-19 6,72,040-19
4. House Rent Advances 1,68,000-00 1,68,000-00
5. Sundry 20,69,675-20 22,22,066-15
6. Suspense Account 4,71,144-00 4,71,144-00

TOTAL 38,13,518-79 35,38,700-34
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Grouping of Income & Expenditure
Profit & Loss A/c : 31st March 2019

1. Interest & Discount Income

Type of Interest Income

31.03.2019

31.03.2018

1 Interest on Advances
a  Short Term Advances
b Medium Term Advances
¢ Long Term Advances

17,06,90,693-89
2,58,03,818-00
11,84,16,334-00

15,83,53,340-10
1,61,61,440-00
10,71,23,351-00

Sub Total 31,49,10,845-89 28,16,38,131-10
2 InterestonlInvestments 15,34,43,206-10 14,77,97,863-17
TOTAL INTEREST INCOME 46,83,54,051-99 42,94,35,994-27
5. Other Receipt
Particulars 31.03.2019 31.03.2018
1. Service Charges Income
A Service Charges 16,78,096-02 18,49,600-74
B  Application Processing Charges 62,47,716-00 68,55,468-00
C  Stock Checking charges 3,34,710-00 3,05,218-00
2. Sundry Income 3,93,856-81 16,92,760-28
TOTAL 86,54,378-83 1,07,03,047-02
2. Interest on Deposits, Borrowing etc.
Type of Interest Expenditure 31.03.2019 31.03.2018
1 Interest Paid on Deposits
a Demand Deposits - -
b Savings Deposits 4,00,27,939-70 4,05,59,993-47
¢  Term Deposits 22,48,83,951-00 20,81,47,122-00
Sub Total 26,49,11,890-70 24,87,07,115-47

2 Interestpaid on Borrowings

43,358-19

13,581-91

TOTAL INTEREST EXPENDITURE

26,49,55,248-89

24,87,20,697-38

3. Rent, Taxes, Insurance, Lighting etc.

Particulars 31.03.2019 31.03.2018
1 Office Rent 12,38,231-00 11,38,424-00
2 House & Education Tax 2,17,136-00 2,23,904-00
3 Electric 13,68,663-08 12,65,657-97
4 Insurance 3,88,381-00 5,28,468-00
5 Deposit Insurance Premium 48,78,822-00 45,73,174-00
TOTAL 80,91,233-08 77,29,627-97
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6. Postage Telegrams & Telephone Expenses

Particulars 31.03.2019 31.03.2018
1. Postage & Telegram Expenses 1,77,197-30 1,21,236-98
2. Telephone Expenses 7,48,935-39 6,26,129-57
TOTAL 9,26,132-69 7,47,366-55
8. Depreciation Expenses
Particulars 31.03.2019 31.03.2018
1. Building Depreciation 11,54,662-00 12,05,541-00
2. Furniture Fixture Depreciation 15,88,601-00 15,33,528-58
3. Locker Depreciation 2,86,915-00 2,85,556-00
4. Computer Depreciation 18,42,366-00 22,39,552-68
5. CBS Software Depreciation 14,49,303-00 15,27,709-00
TOTAL 63,21,847-00 67,91,887-26
9. Stationery, Printing & Advertisement Expenses
Particulars 31.03.2019 31.03.2018
1. Stationery and Printing Expenses 9,38,071-49 5,56,052-05
2. Advertisement Expenses 2,62,789-00 1,33,888-50
3. Co-op. Propaganda Expenses 1,01,003-00 1,10,000-00
13,01,863-49 7,99,940-55
10. Other Expenses
Particulars 31.03.2019 31.03.2018
1. Repairing Expenses 6,20,110-77 4,30,685-55
2. Annual Maintenance Expenses (AMC) 22,59,822-66 17,64,953-25
3. GST and Service Tax Expense 28,68,726-46 28,71,037-60
6. Ceremonial Expenses 35,767-75 80,408-00
7. Other Expenses 73,82,748-17 69,81,238-33

TOTAL

1,31,67,175-81

1,21,28,322-73
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO FORMING PARTS OF ACCOUNTS

A. Basis of Preparation:
These accounts are prepared by following the going concern concept on historical cost basis, consistently, and are in
conformity with the statutory provisions required under Banking regulation Act,1949 and in accordance with the
Generally Accepted Accounting Principles, circulars and guidelines issued by the Reserve Bank of India ('RBI'),
Accounting Standards (‘AS') issued by the Institute of Chartered Accountants of India ('ICAl'), to the extent applicable
and current practices prevailing within the banking industry in India, except in the cases raised in this audit report.
B. Significant Accounting Policies:
1. Use of Estimates (Accounting Standard -5):
The presentation of the Financial Statements in conformity with the Generally Accepted Accounting policies
requires the management to make estimates and assumptions that affect the reported amount of Assets and
Liabilities, Revenues and Expenses and disclosure of contingent liabilities. Such estimates and assumptions are
based on management's evaluation of relevant facts and circumstances as on date of Financial Statements.
Difference between the actual results and estimates are recognized in the period in which the results are known /
materialized.
2. Revenue recognition (Accounting Standard - 9):
Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate collection.
Income and expenditure are accounted on accrual basis, except otherwise stated.
(I) Income : Interest and other income are being accounted on accrual basis except following which are
recognized on realization basis as per RBl guidelines.
i. Interest and other income on NPA
ii. Locker Rent
iii. Dividend on shares of Co-Operative Institutions
iv. Commission, Exchange, Brokerage Income
v. Profit or Loss on sale of investments
(1) Expense: Revenue expenditure isaccounted for on accrual basis except the following which are recognized on
payment basis:
i. Postage, Telephone, Electricity & Local authorities dues
ii. Leave Encashment paid to Staff against waiver of right foraccumulate
3. Investments (Accounting Standard —13):
The transactions in Government Securities are recorded on “Settlement Date”. Investments other than
Government Securities are recorded on “Trade Date”.
(i) Classification & Valuation
As per Reserve Bank of India guidelines, Investments are classified in three categories viz.;
(i) Held to Maturity (ii) Available forSale (iii) Held for Trading.
Disclosure of investment under the three categories mentioned above is under five —classification viz.
(1) Governmentsecurities (Center & State)
(2) Other approved securities
(3) Shares of other Co-Operative institutions
(4) Bonds of PSUs
(5) Others
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Basis of Valuation and Treatment in the financial statement are as under.

Sr.

Investment

No. | Classification Definition of Category Basis of Valuation

1 Held to Maturity | Investments that the Bank intends to | At acquisition costs* unless it is more than
hold till maturity date. (HTM) face value, in which case the premium is

amortized over the period remaining
maturity.

2 Held for Trading | Investments that are held principally | Marked to market category wise and the
for resale within 90 days from the | resultant diminution are recognized in
date of purchase are classified as | Profit & Loss Account and appreciation is
“Held for Trading (HFT)“. ignored.

3 | Available for Sale | Investments, which are not classified | Individual script in this category is marked

in the above two categories, are | to market quarterly basis and net
classified as “Available for Sale | depreciation under any script this category
(AFS)”. is recognized and provided for. The net
appreciation, if any under any this category
isignored till itis realized.

(i)
(iii)
(iv)

(v)
(vi)

(vii)

* In determining the acquisition cost of an investment:

(a) Brokerage, commission, securities transaction tax etc. paid in connection with acquisition of
investments are expensed upfront and excluded from cost.

(b) Broken period interest paid / received on debt instruments is treated as interest expense/income
andis excluded from cost/ sale consideration.

Aninvestmentis classified as HTM, HFT or AFS at the time of its purchase and subsequent shifting amongst

categories is done in conformity with regulatory guidelines. Category wise security as at 31/03/2019 is

shown separately in annexure appended to Balance Sheet.

Profit on Sale of Investment is considered on FIFO basis.

Transfer of securities from HFT/AFS category to HTM category is carried out at the lower of acquisition

cost/book value/market value on the date of transfer. The depreciation, if any, on such transfer is fully

provided for. However, transfer of securities from HTM category to AFS category is carried out on

acquisition price/ book value. After transfer, these securities are immediately revalued and resultant

depreciation, if any, is provided.

Treasury Billsand Commercial Papers are valued at carrying cost.

The bank had required to make provision of Investment Fluctuation Reserve @ 5% of the securities held

under Available for Sale and Held for Trading. The Required provision under this head is Rs. 3,86,06,005/-

against the bank had made a provision of Rs. 3,86,70,000/-.

The Required Provision Under the head of Investment Depreciation Reserve is 5,06,50,096/- against

which the bank had made a provision of Rs. 5,63,28,706/-.

Loans /Advances and Provisions thereon:

The Bank has followed prudential norms formulated by Reserve Bank of India, from time to time, as to

Asset Classification, Income Recognition and Provisioning on Advances and has accordingly classified its

advances into Standard, Sub-standard, Doubtful and Loss Assets. The Details of Classification wise

advances are as under.

(Rs. in Lakh)
53_ Clgsds\ilfai::‘:ii)n Total Advances Provision Required Prlsl\;l;l:n
1 Standard Assets 28481.35 119.75 121.48
2 Sub Standard 173.12 17.31
3 Doubtful Assets 372.45 101.94 1217.34
4 Loss Assets 118.17 118.17
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5. Fixed Assets Depreciation and Amortization (Accounting Standard-10 & 6):

5.1 Fixed assetsare carried at cost less accumulated depreciation/amortization.

5.2 Fixed assets are depreciated on Written down Value (WDV) method at the rates considered appropriate by
Management and Computers & Peripherals are depreciated on straight line method in 3 years as per RBI
guidelines. On addition in assets other than Computer & Peripherals the bank provide depreciation from the
date of purchase / acquisition on day wise calculation.

5.3 Cost includes cost of purchase and all expenditure such as site preparation, installation costs and
professional feesincurred on the asset before it is put to use. Subsequent expenditure incurred on assets put
to use is capitalized only when it increases the future benefits from such assets or their functioning
capability.

5.4 Depreciation attributable to revalued portion is charged to the Revaluation Reserve Account. No revaluation
isdone duringthe year 2018-19.

5.5 Therates of depreciation and method of charging depreciation in respect of Assets are as under:

Sr.No. | Description of Assets Method of Depriciation Rate of Depriciation
1 Building WDV 5%
2 Safe Deposit Lockers WDV 10%
3 Computer & Software Straight Line 33.33%
4 Library Books WDV 10%

6. Impairment of Assets: (Accounting Standard-28):
Fixed Assets are reviewed forimpairment whenever events or changes in circumstances warrant that the carrying
amount of an asset may not be recoverable. Recoverability of assets to be held and used is measured by a
comparison of the carrying amount of an asset to future net discounted cash flows expected to be generated by
the asset. If such assets are considered to be impaired, the impairment to be recognized is measured by the
amount by which the carrying amount of the asset exceeds the fair value of the asset.

7. Employee Benefits: (Accounting Standard-15):
1. Provisions for Gratuity and Leave Encashment payable on retirement are made as per actuarial valuation.

For actuarial valuation the bank has tie up with the LIC of India. The Position of Fund as on 31/03/19 is as under.

Sr.
No.

Retirement
Benifit

Amount Required to
Meet Liability as per
Actuarial Valuation (1)

Fund Value
as on Date

(2)

Provision made
during the Year

(3)

Total Fund Value
after Current Year
Provision (4)
(2+3)

Excess / Short
Provision as at
31/03/2019
(4-1)

Gratuity

5,00,44,233

4,33,03,979

1,01,00,000

5,34,03,979

33,79,746

Leave Encashment

4,47,01,715 4,35,55,810 43,50,000 4,79,05,810 32,04,095

The Bank has adopted the Provident Fund scheme. All eligible employees are entitled to receive benefits
under the Bank's Provident Fund scheme. The Bank contributes monthly at a determined rate (currently
12% of employee's Basic pay +Dearness Allowance). These contributions are remitted to the Office of the
Provident Fund regularly. The Employer's Contribution is charged to Profit & loss Account.

The Payment of Gratuity on Retirement or at the time of resignation shall be calculated as per the Payment of
Gratuity Act, 1972.

Leave Encashment in respect of Privilege Leave and Sick Leave is the maximum accumulated up to 240 days
and at the time of retirement or resignation maximum 480 days leave encashment or Balance of unearned
leave which ever lower is paid.

Leave Encashment during the tenure of service is charged to Profit & loss Account of the Bank. During the
yearRs. 24,24,745/- is charged to Profit & Loss Account

Provision has been made for bonus & Ex Gratia due for F.Y. 2018-19 which will be payable to employees in FY.
2018-19.The Bonus & Ex Gratia bonus is payableason 31.03.19is3,11,914/- & 31,08,862/- respectively.
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Taxes onincome (Accounting Standard-22):

a) TheProvision for Income Tax for the year of 2018-19 is estimated Rs. 2,43,00,000/-.

b) Deferred Tax resulting from “timing differences” that are temporary in nature between accounting and
taxable profit is accounted for, using the tax rates and laws that have been enacted as on the Balance Sheet
date. The deferred tax asset is recognized and carried forward only to the extent that there is a reasonable
or virtual certainty, as the case may be, that the asset will be realized in future. Adopting the prudence
principal Deferred Tax Assets has been not recognized in the financial statement.

Earnings per Share (Accounting Standard-20):

The Bank reports basic and diluted earnings per share in accordance with AS 20 -'Earnings per Share' issued by

the ICAI. Basic Earnings per Share are computed by dividing the net profit after tax for the year attributable to

equity shareholders by the weighted average number of equity shares outstanding for the year. Further Earning
per Shareis also calculated on the basis of number of shares outstanding at the end of the year.

Sr.No. Particulars 31.03.2019 31.03.2018
1 | Net Profit After Tax & Provisions 4,76,00,000.00 4,41,00,000.00
2 | Earnings Per Share on the basis of Weightage Avg. 36.17 42.81
Equity Shares Method
3 | Earnings Per Share on the basis of No. of Shares 33.69 35.44
Outstanding at the Year End

Segmental Reporting (Accounting Standard-17):

The total Interest Income from Advances and Investment as compares to total income comes to 96.98% and
hence Revenue Segment is not classify as a Reporting Segment, however bank's branches are located at
different geographical area. Thus, Reportable Segment as per geographical area is mentioned in Annexure-A of
thereport.

Provisions, Contingent Liabilities and Contingent Assets (Accounting Standard-29):

A provision is recognized when the union has a present legal or constructive obligation as a result of past event
and it is probable that an outflow of resources will be required to settle the obligation in respect of which
reliable estimate can be made. Provisions (excluding long term benefits) are not discounted to its present value
and are determined, based on best estimate required to settle the obligation at the Balance sheet date. These
are reviewed at each Balance sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are disclosed in the notes to the Financial Statements.

As per AS-29 - Provisions, Contingent Liabilities and Contingent Assets, issued by the Institute of Chartered
Accountants of India, the Bank has made a following provision for the contingent liability.

Sr.No. Particulars Amount Remarks
1 Amount Kept Under DEAF Scheme | 61,40,191.34 | Contra Item Provision not Required.
2 Disputed Tax Liability 94,59,020-00 | Provision Fully Made.
3 Financial Bank Guarantee 9,74,990-00 | Against Fixed Deposit

Special Reserves Created under Section 36 (i) (viii) of the Income Tax Act, 1961.

The Board of Directors of the Bank has passed a resolution approving creation of the reserve for Long Term
Finance as defined in section 36(i)(Viii) of the Income Tax Act. In the current year the bank had provided the
Rs.20lakh as areserve out of the profits earned from the long term finance.

AS 18 —Related Party Disclosures Key Managerial Personnel:

e Revenue Transaction with Key Management Personnel

Sr.No. Name of the Key Management Personnel Rs. in Lakh
1 | Atul D. Shah (General Manager & CEO) 11.18
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e Loans granted to Key Managerial Personnel & their relatives :

Sr.No. Key Management Personnel O/s as on 31.03.19 (Rs. in Lakh)
1 Board of Directors (Against FD) 52.74
2 Loans to Key Management Personnel 3.64

14. Net Profit:
The net profitis arrived at after:
i)  Bad & Doubtful Debt Reserve (BDDR) ii) Contribution towards Staff Gratuity Fund
iii) Contribution towards Staff Overtime iv) Contribution towards Bonus & Ex Gratia
v) Contribution towards Special reserve
The accounting policies which are material or critical in determining the results of operations for the year or
financial position are set out in the financial statements and are in consistent with those adopted in the
financial statements for the previous year except in Deferred Tax Assets. The financial statements are prepared
onaccrual basis except as stated otherwise in the financial statements.

NOTES TO FORMING PARTS OF ACCOUNTS

1. ChangeinAccounting Policies:
Thereis no change in accounting policies compare to previous year
2. Discloser of Information

(Rs. in Lakh)
Sr. Particul £4 As on As on
No. articufars % | 31.03.2019 | 31.03.2018
1 | Capital to Risk Weighted Asset Ratio (CRAR) % 15.18 15.05
2 | Movment of CRAR % 15.18 15.05
a) Tier - | Capital % 11.14 10.57
b) Tier - Il Capital % 4.04 4.48
3 | Investment
a) Book Value ] 17715.42 14826.81
Face Value ] 17432.26 14518.16
b) Market Value ] 17022.18 14031.01
c) Category wise position of holding of "Investment"
. HTM AFS
Particulars
Face Value |Purchase Cost| Book Value | Face Value Book Value |Market Value
Govt. Securities 6100.00 6213.48 6173.53 7500.00 7721.20 7214.70
Other Securities
_TBill 2000.00 1988.43 1988.43 -—- ——- -—-
d) Issuer Composition of Non-SLR Investment (Rs. in Lakh)
No. Issuer Amount Extent of 'below Extent of Extent of
Investment grade 'unrated 'unlisted
securities' securities' securities'
1 | PSUs 315.21 -—- -—- -—-
2 | Shares of Co-Op. Banks 17.05 - - -
3 | Fixed Deposits 6126.58 - - -
4 | Liquid Funds 1500.00 - - -
5 | Others -——-
6 | Provision Held
towards Depreciation . e e -
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Non-performing, Non-SLR Investment
Particulars Amount
Opening Balance —
Additions during the year —
Reduction during the year —
Closing Balance oo
Total Provision held —
4 | Advances against
Real Estate Ed 15392 | -
Construction Business 4 1778.47 1969.37
Housing z 2130.61 2043.79
Advances against Shares & Debentures Ed -—-- -
Advances to Directors, their Relatives, Companies/Firms
in which directors are interested
a) Fund Based : Against Bank’s FDRs / LIC Policy Ed 52.74 244.39
b) Non-Fund Based Ed NIL NIL
7 | Cost of Deposits : Average Cost of Deposites % 5.82 6.00
Non-Performing Assets (NPA)
a) Gross NPA z 663.74 549.47
b) Gross NPA (% to Advances) % 2.28 217
c) NetNPA Ed 0.00 0.00
d) Net NPA (% to Advances) % 0.00 0.00
9 | Movement of NPA
a) At the Beginning of the Year Ed 549.47 447.22
b) Recovery made during the year Ed 58.85 259.30
c) New NPA identified during the year 3 173.12 361.55
d) Atthe end of the year 3 663.74 549.47
10 | Profitability
a) Interest Income / Avg. Working Capital % 8.74 8.41
b) Non-Interest Income / Avg. Working Capital % 0.27 0.43
c) Operating Profit / Avg. Working Capital % 1.74 1.82
d) Return on Assets % 0.88 0.88
e) Business per Employee Ed 822.39 689.26
f)  Profit per Employee Ed 4.91 4.37
11 | Provision made towards NPAs, Depreciation in investment,
Standard Assets
a) Provision made towards NPAs Ed 1217.34 903.44
b) Provision made towards Depreciation on Investment Ed 563.29 563.29
c) Provision made towards Standard Assets & 121.48 111.69
12 | Movement in Provision
a) Provision made towards NPAs
At the Beginning of the year Ed 903.44 690.64
Addition during the year Ed 313.90 212.80
At the End of the year 3 1217.34 903.44
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b) Provision made towards Depreciation on Investment
At the Beginning of the year Ed 563.29 313.29
Addition during the year z 0.00 250.00
At the End of the year z 563.29 563.29
c) Provision made towards Standard Assets
At the Beginning of the year Ed 111.69 111.69
Addition during the year z 9.79 0.00
At the End of the year £ 121.48 111.69
13 | Foreign currency Assets & Liabilities gl == | =
14 | Payment of DICGC Insurance Premium
a) Insurance Premium paid to DICGC on due date z 52.82 49.27
b) Arrears of Insurance Premium of DICGC 3 NIL NIL
15 | Penalty Imposed by RBI (if any) T | - |
16 Restructured Accounts
Particulars of Account Restructured
Classification Particulars Ht‘;‘zwg R ess“t':,E 33|l?|tn : Others
Standard Nos of Borrower | ===== 0 =m=e= | mmees
Advances Amount Outstandng | -=—--- | ---== | -===-
Restructured | Sacrifice (diminution in the fairvalve) | -—-—- | = ----- | -----
Sub-Standard | Nos of Borrower | === | --mm- | mmees
Advances Amount Outstanding | ----- | ==-== | -ome-
Restructured | Sacrifice (diminution in the fairvalue) | - | = ----- | -----
Doubtful Nos of Borrower | --—== | —e-ee | mmme-
Advances Amount Outstandng | -==-= | emeee | mmmes
Restructured | Sacrifice (diminution in the fairvaluve) | === | oo | -o---
Nos of Borrower | e e e
TOTAL Amount Outstanding | - | e e
Sacrifice (diminution in the fairvaluve) | - | —eeeo | e
17 Fixed Assets - Valuation / Revaluation
(a) Total Assets (Book Value) 3 279.51 285.76
(b) Out of which Revaluation made on Assets N 269.51 281.94
(Book Value)
(c) Revaluation Amount z 1554.15 1634.19
(d) Revaluation Reserve (C-B) z 1284.64 1352.25
18 Amount Transferred to DEAF
Opening Balance of Amount Transferred to DEAF 54 25.26 3.93
Add : Amount Transferred to DEAF during the year z 36.14 21.33
Less : Amount reimbursed by DEAF towards claims Ed 0.00 0.00
Closing Balance of Amounts Transferred to DEAF 7 61.40 25.26

Date : 24.04.2019
Place : Veraval.

Atul D. Shah

(MBA, CAIIB)

General Manager & CEO

(Prabhudas B. Dadhaniya)
Chartered Accountants
Proprietor

For, P. B. DADHANIYA & CO.
Mem. No. 031409, Penal No. 470

Bhavnaben A. Shah

For, The Veraval Mercantile Co. Op. Bank Ltd.

Joint Managing Director

Navinbhai H. Shah
Managing Director

Dr. Kumudchandra A. Fichadia
Chairman = ™S-FIC®
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CASH FLOW STATEMENT FOR THE YEAR ENDING ON 31-03-2019

(Rs. in lakh)

31-03-2019 31-03-2018
PARTICULARS RS. RS. RS. RS. RS. RS.
A | CASH FLOW FROM OPERATING ACTIVITIES
Net Profit After Tax & Extraordinary ltems 476.00 441.00
Add : Adjustments for
Depreciation on Assets 63.22 67.92
Income Tax Provision 246.34 157.29
Amortisation of Premium on Investments 9.87 319.43 9.87 235.08
Less : Adjustments for
Dividend Income (2.26) (2.26) (2.26) (2.26)
Profit Before Change in Working Capital 793.17 673.82
Add : Adjustments for
Increase in Deposits 6291.48 1498.23
Increase/Decrease in interest payable (8.05) (10.91)
Increase/Decrease in Branch Adjustment 1.46 (4.12)
Increase in Other Liability 19.40 152.02
Increase in funds 230.11 4 6534.40 202.01 1837.24
Less : Adjustments for
Increase in Fixed Deposit Investment (467.80) (861.66)
Increase/Decrease in G-Sec and Other Investment | (2898.48) 2688.89
Increase in Advances (3865.56) (3737.36)
Decrease/Increase in Interest Receivable 11.75 (106.13)
Increase in Other Assets (32.95) (32.87)
Less: Income Tax Paid (210.00) | (7463.04) (124.02) | (2173.15)
CASH FLOW FROM OPERATING ACTIVITIES (135.47) 337.91
B | CASH FLOW FROM INVESTING ACTIVITIES
Add : Adjustments for
Dividend/Rent Income 2.26 2.26 2.26 2.26
Less : Adjustments for
Purchase of Fixed Assets (Net) (15.41) (15.41) (96.13) (96.13)
CASH FLOW FROM INVESTING ACTIVITIES (13.15) (93.87)
C | CASH FLOW FROM FINANCING ACTIVITIES
Add : Adjustments for
Issue of Shares 168.39 168.39 249.43 249.43
CASH FLOW FROM FINANCING ACTIVITIES 168.39 249.43
Net Increase in Cash & Cash Equivalents 19.77 493.47
Add : Opening Balance of Cash & Cash Equivalents 2832.65 2339.18
Closing Balance of Cash & Cash Equivalents 2852.42 2832.65
CASH & CASH EQUIVALENTS
PARTICULARS 2019 2018
Cash In Hand 942.61 897.72
Balance With R.B.I, SBI and Central Co Op Banks 1252.55 919.16
Current Deposits with Banks 657.26 1015.77
Total 2852.42 2832.65




pasodoud

Bank Ltd.

ive

~d
«
-
@
o
2
o
O
i
B
c
S
U
- &
@
2
m
c
o
>
@
<
=

pusp
“INQ

yjoid 527

(prequry)

|eyde)
Bujiop

7 S9oURAPY 7 sjisodag 7 SOAIaSaY 7

AYOLS HLMOYUO AOCA

jeyded
aleys

sJaquiajy
jJO 'ON

sse|9
Jpny

%cClL | 00°9.Y ¢l°0€209 60°Gvl6¢ 81792909 9/,°€0¢€9 6LClvl | 18.%C | V |6L0C
%ClL | 00°Lvy oY’ Lv9CS v9'6.29¢ 00°GEEYY L6°9LLY ov'y¥clL | 2eevZ | V |8L0C
%cClL | 00°Gey €L vovey 8lLcvale L1°9€8¢Y STV XA L6'766 G/9'¢Z | VvV 1102
%L 00°LG 0'€€0cc 11782801 69°€6G9.1 180562 €GELY €eL'6l | vV 2L0e
%01 00°9€ 0€81911 vv'19¢G 91'9/16 ¥6°88€1 (WAL 898'GlL | V |.00¢
%S 1 00°}Z GL'ELOLL 09°169G 8€'L¢88 1G°69C1 0G°91¢ 0¢6CL | V 200C
%G1 1G'8¢ G8'CvLG €9'€8¥¢ 02 9lvy 18°66€ L2°G6 /6L | YV .66l
%Cl 0091 €8 evyl 9€ 9r.L 18718l GlL8vl G8'€e GZl'y | V 266l
%Cl 1G°L G¢'GC9 ¢lole 65788 0L°8¥ G6°LIL 0LLC |V |/86L
%CL ov'a 12611 69°€8 ce9otL 98'¢¢ ve'lL 60L°L | V |Z86l
%6 e 0L%9 90°'L¢ 89'6v 8€'G LC€ 804 vV 1.6l
— 90°0- €06 8C¢€ 6¢’.L c00 LC7) L0€ vV |cl6l




W

th

Annual

Report
2018-19

Z:

ulRl2ie ‘21" - Y1 aaiRl Al V2l a3

=

uel
(Qun
AR

Sladl uel [Qun

N

YURAL

~

vzl [Quu

YURL HIS,
51261

AR ez (AR FWled) :-

B Girsel AR AR Wl AR LSl isé
sRamL 2. g eisin
3L 19,40,00,000/~ (:»Bs glﬁzu AR
$A3 A e Ry <l qauz g2l sl %
3l. 100/- vu NP a»tcu 99,40,000
A+l B2 i d Ad 835 A=Al Bua 30
200/~ (215 3[RAL 2isAl YRU) -l A
puael. AR Arl 2R% AR AL YRYA
284 2sAME AUl BUall.

AR 6z (AR Iuled) :

Bl Glrsell AR SR WL AR SN s
sl 2. g eisin
3l. 24,00,00,000/- (3% 3[R
wla s YRy Al qaR s dl. %
3l. 100/- -« s dl WM,00,000
ARl ¢ A d 3Ad a?es s?lav‘tl Bud 3L
100/~ (»i3 3l sl ) -l
AvAML 2aRl. AR c—tcu-{l 2R am
2R+l YRYRL 24 2isAMEL Al Huasl.

el iRt
Y12 aqIR
2 allA.

S1%EL QU AA5A IS -

o Glvs WA Glvsell GuALML A 2Ud ddl
QURIAL AR S1d, dl d Wl dRAd
AWY ASSKL SEl san -l 01 WL
gallcdl WML ASUHL 20 U3, g
AstaL 2Rl Wl R S3un
222 saM-20-8 Yot idl sl dl.

S1%EL QU AASA IS -

o Girs WA Glrsell GUARIML L U dal
AHRLAL UG S, dl d el Swaeidl
sa% Al 91 ML sl GL 211 AAd
oirs s Sedladl audl aua-l 2uds
cud-A YoroL AL .

AS. Sl SaM .
e Al iy wul
gedlun 222 visesl
5AU-0  yJol
A58 PEEIL N
oteus €9, el aul
31231l -l
Aufa-dl %32 -l
w2l Ram ue(3)d
5198 1L cuLvy
Sl wude 6.
2l A UHIBL 38R
KA.

<(3)

AGUAEUSL (FroR2llv) :-

AGUALURU W2l 2R SR U
AR Sl Adl oS g JuRseAA
Qéal i, d 200l mlgﬁ Nl TERRY
2 JRs2A el aeal Wl uig
SISUBL 2R YR SRl [Fely Acudial
(AR [?ugm Al dilwed W 25+l
:A:aie d 200l 2oL usl@d wvAu sl
a2

AGUAEWS] (1orRailY) :-

AGUALURL Wl R IR
A AHYR SRl A ol s
SlRseal-Al W 2 4 WU sRel
ual w2 ol s SRs2RA clwda
A Adl.  uiq  sidunl R
W R/unygR s [Apiadl
2% Yol arluedl s A Jala
Asifad vy sl 39

AS. Sell sau-
() 1 A3
SRANR.

~ 4
4
NE(\

Al 1CE0 Al Mol ADasl s
ouoidrl AMAN irad DA AU
ACUUE Al 92692 dl Wl UA W
aRBL 530 ASA. Uiq wuddl B adl
SIBL AGY DU drll cUARAWYS U3NAL
SAL Y SR\ UL L d SAA gRL ¥
AGUAE S d ¥ UARSRAL YRYR 885
R

Al 1CE0 Al Hsvll2in ANasl s
ousia-l AMAN 2l AaRA B
AGUAE Ul %Sz@-ﬁ dl Wdil ud 2R
el s AsA. uiq a»ucil WAL adl
191 m[‘%el calsa ougual aril SRS
HWINAL SRAA Y SRl Ul A d s
gRL % wlAga calsa g2l d o HufsR-dl
YRURL 855 GRLARL

Qg UedL vl




The Veraval Mercantile Co-Operative Bank Ltd.

Sladl uel [Qun

NN

YARL HIS,

v YAl val [aum e
¢(2) | bl AGUALG] - A ACUALYG] - AS. seldl sam-
= = A ~
(¢) | el s sual e deuried dlss 3 ez | Ryl Aocudil
Q -~ .
(1) waaulsl 88 A4Sl A elesHdl| WA YAAA $RaAL
REAAUAL 3 ASIHL SISURL 3us SIS | L.
(8220 w2 ¢85 22 Al
& | ar s¢ Ad kil sl :- AR GrsHiddl arwmd 8% AR [ Wel  [Haudl
N\ N
ARUAEL 254 34l 3d Aadl sl foraldd w3 U
212 %331 Slauddl.
29 | Girsel AU :- Arsel uGUAL :- agRuedL 2.
~ N N LA
oirseil 2L Hosorrdl AGUL B2 A5l 1A yorordl Aeusil g2l
(g
(21) ueArl AWlRls AR UL (1) AeAFL Ulls AL AL
A
(61) VIR AIEIRLL AL, (61) AEAAL VUA HIEIROL AL
22(s)| wlls WL Aeu-L s1Al - s 8RR AGUAL Sl - ol s dRserl
. ) . ey
3 | olS s SRsemiddl @ uedl Giel visdl | oS s JRseA-l yzullu wReunddl | 2ol il Ae.
N N
S2l dudl wowsl Yol srisH wRAR | Aa Adl seldl sau-0% A
Al GRIAE UL GRdL. 23U S21L
22(5)| SW0URL AGUAE AAUREL AGUAL ARlvL Al | SISUQL UCUAL WAREL AL ARl | aguedl .
g | Wd Bax 2wuB Grsr spisr Al | Ad Bt UG Grsel sMs1y usidl
sAA AAwolL RS2 PR A GUR | s AAwRL SlR%2R BAR ABeI GWR
Hisell »ud dl d. sl U dl d L slsl vaeml
(RRuReu $2dl.
23 | VLA AURLL AL, - BURA AILIREL ACUSAL - AS. sWelHl sen-
(w)y| ACURELL 582 vl AU AeUAEL Al | AcUAEIA 582 A AU AeuAeHL | ¢ il Audid

Girsil AR Aulld el ueAdl 0
Rauddl »ig: 2udl A slenad-l Girsl
ANl $2% B2 GuR-l U2l sau-3,
3, W HL FRUAE SIRPIAUR %L AGW AN
AERG SRAL UL HPWIHL AWM vioR
il 30 [Baudl e 2udl A
olleiaairl wael Al dl S dl d A
SR BPRIR WL SR Al 2udl
U UG oledl 259

Girgeil ARAAA Avlld HPWwl HeAdl WS
YREAardl g udl Aew slenasl
Girsell ARASN 1l $3% WA A Grsn
RSl L ARARULUAL AN Sl
ollcud di udl AR ofienadn-il A
sl waw  duu ulhga
AR 3w A AN Gies gIRL
ey Id  sllenandil sudl © ww
apensl.

BI3U $Ral.

Re
(%)

ol g swsed :-

AR weel WyRAWAAA ¢e, ué
2L S8 @Al dRAANHL axy, geial
Qu §Rs231 Y2uMl 2uql.

olld 25 JruRsed-l 2rial AU Hed
yepldl dadluwdl uia addl 2d8al.

Maa udi SRse A Rsex ua-l

ol 2us S3seA :-

aRian weel YyRAWAAAL ¢e, U
Al 88 vuA dRAnHdl awy
geuidl au §Rse zami uql.

ol§ s SlRs2Aril A2l AU Hed
2el-Al alwel wi addl e [ga
udl SRse M SlRseR Al Qs

AS. Sel san-
99.4-¢ A1
QA S W2,




BROUDINY

URERATINE

th
48 Annual

Report
2018-19

=

el
Quw
AR

Sladl uel [Qun

NN

Yaral uel [aum

YARL HIS,
51261

ARSI GR1adL 82l dl 302 el wat
awguel. 2ell WA AU -5l s
w e2RelluL UYR s aslA sulaq
AL AYA ABR  gRL AU
AdAL, NS 52 dl ARSI gIRL
R WAL Ay sami uasl.

ald s SlRseA uldil y2dal
SRseAmigl AU, Aol Rs2R U
igre AAgol SlRserAl [Ruels sqABu-Al
Hed cqarAs WldlAL 2ill-l dRlvell
w3l addl ¢ SlLerRl W ARAA,
Aggor ek dul wdve AnwoL NseR
Add 6L 2Hl qiR Siel arudl us -l

GuRisd U2l [Rum 3o [Rgd adl susid
viglvie AuYdldl Akl 4 wd W dl
G2 ALl A 5] ScUnL >uasl.

aladl €2l dl $208ll 2iun Wt agusl.
ool AR ueun sl sE A
@R YR 3 [l 2N €2
i ad sumi 2uasl.

olf s SRsed uial Y2uan
fRseuiell A=A, ARl JRseR q
Agre Angol JRsexl [Rwgs/yesll
s Fuddl Hed ol s SRs2RAr
2zl aRluell 2l adHl 2 . Hea
y?l 23 Qi glel vuel sanl 32
uA A gligeRkl Al [Ruwgs/yeell
sl QA Rga L gideiRl 3R
2l @l usd. EizeiRl UL A™A 1A
ddgol g2 Add 6 Wl auR Yea
w2 2 a4 SiEl audl asdl dl. P
Add 6 Yed W2 AW WA WAL
SRs2ql glEl wrida gla A calsaq,
Wd 4 glel ariaar oa s2 usl 6
Headl oL Al deel ANAPUOL YR
22wl 4 SlEl QR WA [l

2 sied Y2ull-dl adlwll gl au-l
onell Yed.

oL e Sl

AS. sraerl san-
©%(1) WA YA
sl

ke (R)

oS i AR~ :-
Acll JARL

ol g AAXH~2 :-

And olvs 208 Srdlurll audl Quicrl
wplkels Yal A ad oiesd ol
s lRsed, oS s AdAwA-eAdl U
0. Auy And oivs s ISl
audseus-a Hoor oS s s gl
2 d Rl-Raa sl ond 208
A2 siL $al.

Anad oiws s
gedlansdl wwleels
YA YO Girseil
adlazq ay Aze
o=t dqail.




The Veraval Mercantile Co-Operative Bank Ltd.

o sldl U2l [Qam HARAL U2l [[Quu ﬂ“;ﬁ;;‘é‘i
30 | flese: awdl sl - SRser arl arusial :- AS. swelrl sad-
()| wAdl ARl G SIM Gl ARlW d ™AL A 2au-21(R) (W) (1)
seoril ued @ YA SuAlMl [8a aRiadl | () 08 Yaidld s
S A d Ul Sudl Ygalafa cufler < | ausiduayedalala
S, dBl 2vu Siupl A5 Aw 3| cusler sl + all
SiSueL RSl Mzl B Anda | A3 dHe.
Sl 2 d (ARl yealala cusdl < Siu.

30 | dla ¢or ulual Yl A S dedl | Al ¢2r 3uluel el A Sl dedl | uS. swEidl san-
€ | el flse ufle oi-sul L sAda | AL Sl clesul oML sAdA 82| LAU-2U() (W) w8
e A JRs2 add awui YAl we W | A HoseR ad wul YAl Wy W Al | v sRA.

cal Al udl S5 Sluicdle  wruL | YAl udl Juiodle uL Avicusdl 2L
Al 239
31 | su A%oUMl oS AeA o wuedl | suu AUl o ued wu vudl | suelHdl oudA
R | sl uA :- sl A :- 23U AL
VI AUAREL AGUHL WL Harl 3/¥ | v e sdl.
‘-lcl'?\ﬂ YWl sREUA Ald dd gR SRl
204,
3% | qdl Yarl A d U2l [Run-30 Ul wpuda dRser | SRse? qaudl
1 ual WAl SI9URL @sid 2pud dl. syl awsid
dQpid, dl dvl L
wiell $2d) .
3¢ | ol 20 disewu sl :- ol g sz sl :- olrgil sHAID
(L€ | Aesnl sH{ARN2AA A 20l WRL | Gesell S3ARNBAL S 281 Rl 20 wm eued
aRpl duy 225 A S8 [l | ARl due ) wsal el el Rl | Rl sl
A8l S2a. A58l S, Adl ol il
SRsedA dlenal.
¥9 | a8 A ddl adauell :- A5 v d-ll adaell :- ivsd Uilasre §3
(W) | Gy $3 2 2R HYR AN Qs | MlAasre $3- Ml A Giesnl 221840 | 252 QWL Udl S1U
S8l [l A Givsel 2215+ U2 | MAs2 $3-L Buucunl s1ou-l 8. d UHLEL AuA
S8+l UL SLou-L WA, sl Sleusll.
¥9 | wadl Yed GuRidd aye sald cufl | And oirs s Seduidl auidl Quiddl | oied Aad  oies
§(e, | oy qul ARd oirs 2l Selardl audl | YA AH4AR s AR/ Al | s S-Sl
10) | quiddl AL AR AsHE AR/ | AR [ Heddldl cuy W2 AHA a3 | Quidl quidHl ARA-L

pdlal Aol [ Yeddldl cuy we
A, d3lS Slzadl o,

Szl o,

Hol WA Sl
Sleusl.




th
48 Annual
e Report
2018-19
é‘i& sldl U2l [Qam HARAL U2l [[Quu ‘1*“;;;@‘1
¥O | qa) JaRl MER] AS. SWUELrl s~
(13) €€ Yol
¥9 | qya adal weisiar 6 25l ag S | ae uden Aeisinq ol By dseA | Sldlses dsdl. $3
a¥) | dedl 2% 4 adal ‘dl Sldldws | audl aud gl 53 dzen esEl ay| d2¢ siagd ol s
gsdlendAa $3 vud ML S | Adl dzel W A addl ‘Al sz | NRsedd sl sA Wy
2. B $3 Ay AAL W GINAL | SseudRad €5 wid oML sami| O. L §3 R+l
AR SI™EL St 2 ASSRL AdlML | 2pqg), Selaws suna R s suAL | Head 2s1all 3
MEn sal neidl Ndlswsdl uean Halel | gy sRE-SIl Aol ooy | Wl S Ao
el 6io) sl Al SAld=3UL U | gaeuni UL, PIOARTRIR
R 20 UL GUARL Beel 1w2R
AL g3l Ricwa sami suasl «dl.
¥9 | aluuy qsidl 4 2sidl Waleml, Aad Gies | Avvn Asill R 2sidl walewil, And | Aad ees 1S
AW | 2is Sedlasdl avidl aviadl RasiA | Ges s S-dadl audl aud-dl asuA | S-Skudl nadan
sufan, old s SRseAd cuwoll wpud | 2ufn, ol s HRsealAl curoll apua | AU Yo gEAl
dzel WH adlel $3 vud @ wnl | dzel WU aulEl 5 vid ad wAdl| WS R 2 53 6
pagl. Pl GuAdL Givs SRsed ol | wiadl. Fell GuAldl Gwse S3s2al ol | 25t YAl ARl asin
AL sueidl Halerl 6 530 s | uesdl seirdl Haleml 814 53 wsAl. | O, FA A e
RBR RAD.
¥9 | qy 2s YAl vU AcuAL scuRldlUl | W 251 YL WU ACUAE sen-ldl | Aenne seuklE
5(3) | ad wul 20q2l, A dell udRAL KAl | WL A Bl 2, A aril cadrAw| WL Ay WH Al
2R5R HRsea-l elin dal. sl fsR ol s MRseaAd A| wudl gladl A
233l a8 ez Sl
ot U2l [Fum-
¥ o(au) ul
saMi vudel glauell
80 5(¥) Hil R
Sl d Y2l
il ad o9
s1nqRll AR .
¥9 | q0 251 Girsrl 613 Jv2 $3 vud UL | Aol e sl "\P 3‘? $-il
$(¥) | SUml 2uqgl. wUd U2l (-
¥9 o (a3)  Hl

saAMLvAA Sl




The Veraval Mercantile Co-Operative Bank Ltd.

AGIAET ddl MESiall @adi v 33

Hirddl AGUAEL [ ASSIA FRuUAU S ...

Srsell €35 VAR [Addl 3, Widirl vl PAN 18 dan 2uaiR 184l el siaa 9 3 3y d-l
52400 5l Adl. % vl PAN 518 dal 2uaR 5154l Al sudd 1 gt dl d-l sl Gesyl wul
suaaldl el

AuReRl 3L 1 awt Y-l aum et DICGC (Deposit Insurance and Credit Guarantee
Corporation) gt dlauell 20yel YR(Ed 9. d i dl. 30/¢/200¢ Yl - Beldlan swd 530
2AUUUHL A €9,

olrsl ol Hedrll el Gur alls 31 ¥0,000/- (RAAUR A3 |2 31 40,000/-) ¥ ddl qaR
il 254 WR 10% Avl TDS @ ud . TDS - swa d Hi2, AuRlelR PAN s184l Asa duy Sid .
15H / 15G ~uRiisle v+l 23vuaul eiesul g 320 9. PAN $18 + dRiddl AMNBERAL SrsHza
[Ras Hoser 20% @vl TDS sudl ¢id adeudi addl db eiesii PAN 5184 riset o sRiae [axddl ©.

Arsell AR, 52re AUy Sl528 Uil “Riddl videRL/ uosleRin vu [Qddl 3, 2L vidl 10 ad
3 qell ag A+l SISUBL UsRAL Ad3-Badrl UASR UAA 1 Sl ddl dHIM USRAL VIARIHL cld) e
54 A G5+l yusiL Yo The Depositors Education and Awareness Fund - 2014 1 lsell
iUl 23 6. Bl Al A AL VIAML Ads-BaAsL Rl sRa [add) 9.

CKYCR L [RaHl 6iv5 121 Uil dHis Auile @Ry U 6. 6lrseil AGIUEL VIAER], QISR ARsL, D1
videRiA v [Addl 6 3, eiesil 2uud 33 KYC Sisyirey oL 51l Wididl CKYC ok Hadl @sll.

£0 ai 3 qgll ag Guril aRys -waikst (Senior Citizens) 4L 4 axl's ddll ag, el 2 Jduiddle awue
BUR 0.40% AY, U1 HUUAUAL 20 .

% AR VUALIRL Yo cuil 2UL 9, dtA dudl %33 KYC YRial A eiegedl o vl yeusid dd

Wil vl AR 2 WAl WA Sl Adl. 2L Sl VUL §l 531 UASRL 2B sl
N\

SIEEN

rs gIRL ABSIA S| UL 2Uadl Ru-pay ATM s3 362 5151 1 Guaial s3au [Qsid).

AL 36ll2 518 AeR, C.V.V., OTP, ATM - s euagil Asl. 6ies 3 Gesrl sl suaRy udl
Wl 3iotl -2, 24l aAdl wvicndl 2R qsoudl 2l s .

Qellgrsell AsABIHL ARNAL . d W2 AR SLESR Girs A1AAL drL VLAl e WML 2228 s Bl
[Q-ddl .
2UUAL Wil 4RIl HUBAL SMS 2ee gIRL Hoaal cirsul 2l Heude AerR w28 s1aql [arddl

-~

9.

BUUAL URAML 24, 2SI/ MAUSE AGRUL A 3512+ 2L ArsHl pa 5L [AAd).

Any Branch Banking gL iUl viidirl cudg iRl tiesil siduel wenmi )l s30 aseil.




Glesdl vl qiffs 1611201 a0

R0 a{éeawe Si-iluela c?Les (d
e &ilEs feqmcl s3 8.

s-wda dedl, )

AGIAE] Ad 2pilldial BIUsRAl A1URRI AeMi BuRdd cil§ ils SlRse?d
A, AaY21 slser Yhud iideticiel A, 2116 dl vl Adiesk sHlZle Aeuli,

tllhéluésuéa
9)-WuRdla Aes .

» D

AIeRel A1 BulR¥d GulRyd Adell AieiR @Sd S
RAGIAEN, UASIR 8l APiBIA A slisesll Ydegguir A. guell

AGIRAE YU Yot Ufoicl As2xId Q1 UidlAI ‘Ueliotiall Yot ¥Ald (@1 Ay’
celd 31. 3 diviell As el Sdi Aosal Yidld 31. 2 diviell AS BRI 5| AeSell
slese=4l] uéluend ). wslul SRsz4l s). yuldaia ). gxiell



s%d, Hoie) 41 ‘Aes) og {oial RIS’ 1fIs1Rcll Gosail
Aol 2l 3. A. glusll, AadYo1 sRse] adleiend . e dll . A1 SIseR Hbidl eligdicie A. e

APIYS AUI sIR1 Aosell Rilgo] 2Acdiol

iU .
dosal j(d Rig wder s2al
A2d sdel Vs drYNell
gizerRadlil

Ae?] sdel s deiya
ey frs Ad Yl
Bi2erRY1 dal Aosell SRs228dl24)

[Qofl>1 Adi$ 218 oS ilg SlRsed AMRIeH] iglof] Avanii BulRdUd Bl
oll A6 %) e, uasil d eiRids]

gole drdli Aosell Riliga ofl2eiddi 2l Ael.Bel. 218121 21861 (€C.0.0., GHCL),
2| erdlaieugS 2iad], 2 Mavens e den 2 Advend As

VIKAS # 942 808 6006

¢l dpqa ASe216d S1-Vuéld als dl.

qglal A1l51 : ‘YdIA’, YBHI HId, Yoil2I2 2AS, dRAYN — 3§ WS.
Phone : 02876 - 223427 e Fax:243429 e E-mail : info@umcbl.com




