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The Veraval Mercantile
Co-Operative Bank Ltd.

‘Suvas’, 15t Floor, Junagadh Raad,
Veraval - 382 266 ADM
£ - |02876) 245219 GM 98701 07469

E . irfodvmehl.com Office
& www.vmobl com

"Suvas, Junagadh Road
Veraval - 362 266, Rayon
Vi [D287R) 220239 BM - 53580 24111 Branch
= 1 rayor@vmehl.com

‘Suvas’, Bus Statian Road,
Sutrapada - 362 264

B - {(2876) 263354 BM - 99090 45121 Branch
= sutrapada@emebl.oom

Fore S5e 15t Floor dkcha Marg
Mr. Smk. Vitiai Makela Callege, Ot Ralavad Rd,
R, ¥ ¢ [D28T) 2447751 B 55050 45106
(=0 : kot ivmehlram

Suvidha’, 15t Floog Me Kamyashala
Manavadar - 362 630 Manavadar
T 02ETA) 222003 BAA - 20080 45108 Branch

(] manavadarEvmchl.com

Shnrand Apat, Ground Flaor, Me Brara o

2 . Canzarda
Pefral Pump, Zarcarda Roed, Junagsdh - 302 205 Road
1 40285) 2631810 BM : 5050 45110 o

H : anzarda@vmchlcom Branch

ahog Mo, B-T-8, Sky Commercial Complex,
Dpo Shiv Police Sadion, P Patan - 362 266
£ : 26T} 296400 BM - 63580 24101

] : eompath@wemecbloom

Suvidha’, 15t Fioor Sushash Road,
Veraval - 352 285,

i) ¢ (D2ETR) 22020% BM : 9909045101
=2 mair@wmchloom

‘Buidha’, Abhechand Ganghi Marg,
Opp. KV Schood, Una - 352 275,

7 (02875) 221725 BW - 99090 45103
0 unaiEnmichlcom

Suvidha’, Maharshi Andind Marg, [ dh
Junagadh - 362 001, kel

£, (0235 2652352 BM : 99090 45105 Branch
E: unagadh@vmchLoom

“aridha’, J2faram Mandir Road,
Ambavadi, Keshod - 362 220

T (BT 234357 BM ;9S00 45707
[ keshodimvmchloom

Dffice ka8, Sha Sarcr Valabhbhal

Fatef Marketing Yard, Morbi Bpad,

Bedi - 360 003, Dist. Eajkat & [0281) 2790405
Bikd - 9000045206 B - bedivmcklcom

Siver Foint, Shop Mo 29-30, GIOC Phate &,
Prasmabh Swami Grole, Plot Mo, 3683,
Darad - 361005 Dist, famragar

o OOTEES FTAVATT CBM S Dapa 45017

i daredi@vrchloom

Shop bo G 14, Snreel Heights i

Opp. Govardhannathj Have, Shreepal Crossing Haveli
Verawat - 362 265, 1 (2876} 243430-31

a5 24102 0 haved Bvmectd com Eﬁﬂl‘.’h
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The Veraval Mercantile

Co-Operative Bank Ltd.

PROGRESS AT A GLANCE

Distribution of Income

The Veraval
Mercantile
Co-Operative
Bank Ltd.

Share Capital

1729.94

2z 203 024 m2s
Ty ey Advances & Deposits
() Deposits
5 7
] B
:# o0
=

2021 2023 04

{Ks. inm lakh)

1515.22

182425 Mr:iﬂistml’rl.re Expenses

811.00
Met Profit

¥
582.59
Provision
‘ S T998.21
280.00 *° 4807.40
Income Tax Inferest on
Deposits & Bomrowings
9245 60
6699.57 ' 6
Total Business 140135.13
119135.94
111107.56
100353.94
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INDEPENDENT AUDITOR'S REPORT FOR THE YEAR ENDED 31* MARCH 2025

To,

The Members

The Veraval Mercantile Co-Operative Bank Ltd.,
Veraval

Report on Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of The Veraval Mercantile Co-Operative
Bank Ltd., (‘the Bank’), which comprise the Balance Sheet as at 31 March 2025, the Profit and Loss
Account and the Statement of Cash Flows for the year then ended, and notes to financial statements
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Banking Regulation Act, 1949, The
Gujarat Co-Operative Societies Act. 1961 and the rules made thereunder and the guidelines issued by
the Reserve Bank of India (RBI) in the manner so required for bank and are in conformity with
accounting principles generally accepted in India and:

a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the
necessary particulars, is properly drawn up so as to exhibit a true and fair view of the state of affairs
ofthe Bank as at 31st March, 2025;

b. the Profitand Loss Account, read with the notes thereon shows a true balance of profit; and

c. the CashFlow Statement gives a true and fair view of the cash flows for the year ended on that date.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the ICAI. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Bank in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical
requirements that are relevant to our audit of the financial statements prepared in accordance with the
accounting principles generally accepted in India, including the Accounting Standards issued by the
ICALI, and provisions of section 29 of the Banking Regulation Act, 1949 and circulars and guidelines
issued by the Reserve Bank of India (‘RBI”), The Gujarat Co-Operative Societies Act, 1961 and the
rules made thereunder from time to time and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence, we
have obtained is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

3. We draw attention to the fact that the profit and loss account of the bank includes the income of Rs. 4.43
Crore as an extra-ordinary item in respect of recovery of written off investment in MMCB Rs. 1 Crore,
Written back Excess Provision of Investment Depreciation Fund Rs. 3.20 Crore, Written back tech
vision fund of Rs. 0.14 Crore and Member Welfare Fund of Rs. 0.08 Crore. Our opinion is not modified
inrespect of this matter.

Information Other than the Financial Statements and Auditor's Report thereon

4. The Bank’s Board of Directors is responsible for the Other Information. The Other Information
comprises of Directors’ Report including annexures in Annual Report, but does not include the
Financial Statements and our Auditors’ Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

5. The Bank’s Board of Directors is responsible with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Bank in accordance with the accounting principles generally accepted in India,
including the applicable Accounting Standards, and provisions of Section 29 of the Banking
Regulation Act, 1949, provisions of The Gujarat Co-Operative Societies Act, 1961 and the rules made
thereunder and circulars and guidelines issued by the RBI from time to time. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
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using the going concern basis of accounting unless management either intends to liquidate the Bank or
to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the bank’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the bank to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
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related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Reporton Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively
of the Third Schedule to the Banking Regulation Act, 1949 in accordance with Section 29 of the
Banking Regulation Act, 1949 as substituted by clause (zl) of section 56 of the said act.

Subject to the limitations of the audit indicated in paragraphs 4 to 6 above we report that:

a) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purposes of our audit and have found them to be satisfactory;

b) The transactions of the Bank, which have come to our notice, have been within the powers of the
Bank; and

c) The returns received from the offices and branches of the Bank have been found adequate for the
purposes of our audit.

8. We further report that:

a) in our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our
audithave been received from branches.

b) the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows dealt with by this
report are in agreement with the books of account and with the returns received from the branches;

c¢) In our opinion, the Balance Sheet, the Statement of Profit and Loss Account and the Statement of
Cash Flows comply with the applicable accounting standards, to the extent they are not
inconsistent with the accounting policies prescribed by RBI.

The additional certification / reporting requirements as a statutory auditor are reported at Annexure — 1

attached to this report.
For CBCL & CO.
Place : Veraval. Chartered Accountants
Date: 16.05.2025 ICAI FRN: 132198W
(CA Chandresh J Lathigara)
Partner
M. No. 140102

UDIN: 25140102BMIJAG7287
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Balance Sheet as on 31st March, 2025

I TR

25,00,00,000-00

31.03.2024

1.  Share Capital:
25,00,00,000-00 (A) Authorised Share Capital
25,00,000 Shares of Rs. 100/- each
(B) Paidup Share Capital :
21,91,412Shares of Rs. 100/-each

of which above held by :-
19,92,97,000-00 1. Individuals 21,91,41,200-00
-—-- 2. Co-operative Societies -—--
- 3. State Government - 21,91,41,200-00

2. Reserve Fund & Other Reserves :
19,14,19,188-05 1. Statutory Reserve 29,82,83,099-29
10,58,13,115-98 2. Building Fund 11,21,25,827-98
72,25,793-00 3. Dividend Equilization Fund 0-00
16,36,39,218-96 4.  N.P.A.Provisions 17,84,99,170-81
8,02,04,723-24 5. BadDebtRes.Fund U/s.67-K of Co-op. Soc. Act 1,12,65,000-00
6. Other Funds & Reserves
3,90,28,706-00 1. Investment Depreciation Fund 70,28,706-00
6,18,00,000-00 2. Investment Fluctuation Reserve 7,18,00,000-00
2,19,37,580-85 3. Contingent Provision Ag.Standard Assets 2,53,41,722-20
17,27,72,215-00 4. Building Revaluation Reserve 16,41,33,605-00
4,35,91,000-00 5. Sp.Reserve U/s. 36 of Income Tax 5,35,91,000-00
1,29,635-78 6. Co.op Propaganda Fund 1,34,635-78
45,45,971-94 7. Charity Fund 51,91,971-94
65,000-00 8. Contigency Reserve Fund 65,000-00
7,481-57 9. Staff Walfare Fund 7,481-57
5,29,325-72 10.Celebration Fund 5,46,825-72
54,24,844-23 11.Sabhasad Kalyannidhi Fund 50,52,335-23
1,55,00,000-00 12.Provision for COVID-19 Restucture Advances 1,55,00,000-00
70,00,000-00 13.Technology Vision Fund 85,99,718-15
40,25,798-00 14. Voluntary Retirement Scheme Provision 34,86,572-00 96,06,52,671-67
---- 3. Principal Subsidiary State Partnership Fund : -—--
4.  Deposits & Other Accounts :

509,98,45,696-70

12,28,84,898-00

152,91,54,208-85

22,05,690-90

70,46,81,844-49

40,87,004-71

858,68,15,941-97

(1) Fixed Deposit:

(A) Individuals:
(B) Cent. Co-op.Banks:
(C) Other Societies :

(2) Savings:
(A) Individuals:
(B) Cent. Co-op.Banks:
(C) Other Societies :

(3) Current:
(A) Individuals:
(B) Cent. Co-op.Banks:
(C) Other Societies :

602,37,94,033-00

15,87,89,853-00

160,77,32,747-41

16,99,753-55

93,77,78,204-71

35,89,539-09

(4) Money at Call & Short Notice :

TOTAL C/F....

15,

618,25,83,886-00

160,94,32,500-96

94,13,67,743-80

873,33,84,130-76

991,31,78,002-43
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Balance Sheet as on 31st March, 2025

31.03.2024

1. Cash:

21,80,21,000-00
11,67,35,990-62

13,73,82,762-15

75,22,45,518-00

5,00,00,000-00

267,48,25,331-00

42,05,000-00

1,64,21,000-00

215,58,61,713-24

612,56,98,315-01

(A) InHand
(B) WithR.B.I.,S.B.I. & State/ Central
Co-op. Banks.

2. Balance With other Banks :

(A) Current Deposits
(B) Savings Bank Deposits

(C) Fixed Deposits (Annexure - 1)

Money at Call & Short Notice :

Investments : (Annexure - 1)
(A) InCentral & State Govt. Securities

(B) Other Trust Securities
(C) Co-OpBank’s Share
(D) Other Investments

Investment out of the Principal/Subsidiary State
Partnership Fund :

Advances :

(i) ShortTerm Loans, Cash Credits, Overdrafts,
Advances against property mortgage, Gold Loan
& Bills Discounted; of which Secured A gainst.
(A) Govt. & Other Approved Securities.
—NIL—

(B) Against Other Tangible Securities :
Rs. 266,24,89,375-54

of the above Advances with Individuals :
Rs. 268,71,64,315-28

Ofwhich Overdue :
Rs. 3,65,35,471-56

Ofwhich considered Bad & Doubtful of recovery :

—NIL—

TOTAL C/F....

16

16,45,67,000-00
9,74,72,937-37

20,90,56,310-22

104,81,70,396-00

5,00,00,000-00

287,52,99,186-00
42,05,000-00

1,64,21,000-00

268,71,64,315-28

268,71,64,315-28

26,20,39,937-37

125,72,26,706-22

5,00,00,000-00

289,59,25,186-00

446,51,91,829-59



31.03.2024

858,68,15,941-97

39,31,480-72

19,48,80,750-00

2,21,03,204-00

54,80,784-77
24,56,319-00
40,36,621-00
50,526-00
5,65,97,692-77
6,55,40,163-05
3,84,230-20
35,36,810-94
78,81,500-00
3,71,11,020-12
2,30,05,078-00

6,75,00,000-00
6,75,00,000-00
7,51,00,000-00

(2,43,72,802-36)
(91,18,472-00)

908,89,12,122-54

10.

11.

12.

The Veraval Mercantile

Co-Operative Bank Ltd.

Balance Sheet as on 31st March, 2025

TOTAL B/F.......

Borrowings :

1. From RBI/State/Central Co-op. Banks
2. From SBI & other Notified Banks

3. From State Government

4.  From others

Bills For Collection :
being Bills Receivable as per contra

Branch Adjustment :

Overdue Interest Reserve :
NPA Interest Receivable (Contra)

Interest Payable :

Other Liabilities :

1. BillsPayable

Unclaimed Dividend
Staff Exgratia Payable
Staff Bonus Payable
Staff Gratuity

Staff Leave Encashment
Outside Liability Reserve
Sp.Reserve For Other Liabilities
Differed Tax Liabilities
10. Provision for Income Tax
11. Sundries

20N ey P gh

Profit & LossA/c. :
Profitas per last Balance Sheet
Less : Appropriations
Add : Profit for the year brought from Profit
and Loss Account

Contingent Liabilities :

1. DEAF Scheme
2. Guarantees Issued

GRAND TOTAL

As Per Our Seperate Report of even Date

For, CBC L & CO.

Chartered Accountants

FRN-132198W

CA Chandresh J. Lathigara (Partner)
Membership No: 140102
UDIN: 25140102BMIJAG7287

Place : Veraval.
Date : 16.05.2025

63,27,990-70
26,51,477-00
42,37,410-00
1,57,876-00
5,67,34,755-99
7,34,57,483-00
6,87,389-20
35,36,810-94
1,13,81,500-00
3,74,59,020-12
2,61,39,234-44

7,51,00,000-00
7,51,00,000-00

8,11,00,000-00

(2,96,53,922-42)
(1,30,18,472-00)

991,31,78,002-43

20,46,70,659-00

2,10,52,393-00

22,27,70,947-39

8,11,00,000-00

1044,27,72,001-82

Atul D. Shah

(MBA, CAIIB)

CEO & MD
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31.03.2024

612,56,98,315-01

54,28,80,895-17

175,23,92,688-37

Ofwhich Overdue : Rs. 45,33,545-16
7. Interest Receivable:
8,43,11,580-00 1. InterestReceivable
Ofwhich Overdue : --NIL--
19,48,80,750-00 2. NPAInterest Receivable (Contra)
8. Bills Receivable:
-—-- being Bills for collection as per contra
84,105-09 9. BranchAdjustments:
19,64,79,860-72 10. Premises Less Depreciation:
of which Revaluation Assets  Rs. 16,41,33,605-00
2,66,51,522-07 11. Furniture, Fixtures and Computer Less Depreciation :
12. Other Assets :
25,71,852-76 1.  Stationery Stock & Computer Component
4,33,334-00 2. Stamp Paper Stock
5,15,97,692-77 3. Inv. Under LIC GGCA Gratuity Scheme
5,83,36,842-05 4. Inv.Under LIC Leave Encashment Scheme
12,91,222-00 5.  GSTReceivable
4,73,40,563-00 6. Advance Income Tax
39,60,899-53 7. Sundries
---- 13. Non BankingAssets acquired in satisfaction of
claims
908,89,12,122-54 GRAND TOTAL
Sureshbhai J. Kampani Bhavnaben A. Shah
Director Vice Chairman
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Balance Sheet as on 31st March, 2025

TOTAL B/F...

(i) Medium Term Loan : of which secured against
(A) Governmentand Other Approved Securities :
--NIL--
(B) Other Tangible Securities :
Rs.39,94,50,247-69
Ofthe Above Advances with
Individuals : Rs.57,62,51,120-74
of which Overdue: Rs. 8,39,401-64
(iii) Long Term Loan : of which all advances
to Individuals against Tangible Securities

18

268,71,64,315-28 446,51,91,829-59

57,62,51,120-74

201,67,13,784-92

528,01,29,220-94

10,01,02,426-00

20,46,70,659-00 30,47,73,085-00

84,105-09

18,92,59,019-80

2,90,53,467-81

16,46,813-68
8,70,585-00
5,56,49,377-31
6,78,75,087-00
19,96,068-00
4,29,26,557-00

33,16,785-60 17,42,81,273-59

1044,27,72,001-82

Navinbhai H. Shah
Chairman
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Co-Operative Bank Ltd.

Profit & Loss Account for the year ended 31st March, 2025

31.03.2024

38,00,30,565-90
1,19,739-00

10,11,90,765-25

1,45,23,089-67
11,21,961-61
19,73,766-71
12,07,816-00
49,90,501-88
22,57,099-91
1,79,42,568-05
25,74,000-00
2,93,84,231-50
10,14,17,507-26
2,78,17,398-50
12,92,34,905-76
1,80,00,000-00
83,26,250-00
20,00,459-26
1,00,00,000-00
80,00,000-00
40,25,798-00

1,65,000-00
36,17,398-50

7,51,00,000-00

68,65,51,011-24

10.
11.
12.
13.
14.
15.
16.

17.

Interest on Deposits, Borrowing etc. :
1. On Deposits

2. On Borrowings

Salaries, Allowances & Provident Fund

Directors and Local Committee Members
Fees & Allowances

Rent, Taxes, Insurance, Lighting etc.
Law Charges

Postage, Telegrams & Telephone Charges
Auditors Fees

Depreciation Expenses

Stationery Printing & Advertisement
Other Expenditure

Differed Tax Liability Expenses

Income Tax Expenses / Provisions

Profit Before Extraordinary Items

Add : Extraordinary Items

Profit After Income Tax, Before Provision

Provisions :

1. NPA Provision

2. Staff Gratuity Fund

3. Cont. Provision Against Standard Assets
4. Sp. Reserve U/S. 36 Of Income Tax

5. Leave Encashment

6.  Voluntary Retirement Scheme

7.  Staff Performance Incentive

8.  Special Reserve for Other Liabilities

9.  Member Welfare Fund

Net Profit Transfered To Balance Sheet

GRAND TOTAL

As Per Our Seperate Report of even Date

For, CBC L & CO.

Chartered Accountants

FRN-132198W

CA Chandresh J. Lathigara (Partner)
Membership No: 140102
UDIN: 25140102BMIJAG7287

Place : Veraval.

Date : 16.05.2025

48,02,80,475-05

4,59,099-58 48,07,39,574-63

9,57,63,540-63

1,46,92,328-01

9,95,680-55

20,26,582-88

17,30,600-00

62,82,342-00

26,73,740-56

2,38,57,758-54

35,00,000-00

2,80,00,000-00
9,50,71,411-35
4,42,87,681-85
13,93,59,093-20
1,48,54,951-85
75,00,000-00
34,04,141-35
1,00,00,000-00
1,00,00,000-00

1,25,00,000-00

5,82,59,093-20

8,11,00,000-00 8,11,00,000-00

79,96,21,241-00

Atul D. Shah

(MBA, CAIIB)

CEO & MD
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Profit & Loss Account for the year ended 31st March, 2025

31.03.2024

40,83,60,735-50
22,74,55,203-93

4,50,223-79 2.
37,13,206-50 3.
92,90,363-00 4.

94,63,880-02 5.

65,87,33,612-74

Interest & Discount Income :

1. On Advances

2. On Investments

Commission, Exchange & Brokerage
Safe Deposit Lockers rent Income
Profit on sale of Investments

Other Receipt

Total Income

6. Excess Reserve / Provision / Fund Written-back
(Below Line)
1,00,00,000-00 (1) MMCB Write-Off Recovery
2,00,000-00 (2) Education Fund
36,17,398-50 (3) Golden Jubilee Festival Fund
-—-- (4) Tech Vision Fund
- (5) Member Welfare Fund
1,40,00,000-00 (6) IDR Excess Provision
68,65,51,011-24 GRAND TOTAL
Sureshbhai J. Kampani Bhavnaben A. Shah
Director Vice Chairman

\20

47,42,46,170-85
25,44,06,174-84 72,86,52,345-69

5,64,867-08
33,82,900-32
1,48,83,378-00
78,50,068-06

75,53,33,559-15

1,00,00,000-00

14,00,281-85

8,87,400-00
3,20,00,000-00 4,42,87,681-85

79,96,21,241-00

Navinbhai H. Shah
Chairman
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Co-Operative Bank Ltd.

Annexure - | : Particulars of Fixed Deposits with other Banks as on 31.03.2025
No. Total

Name Of Banks

Amount

1 Gujarat State Co-Operative Bank 11,00,00,000-00
2 Gujarat State Co-Operative Bank (MAS Deposit) 4,00,000-00
3 State Bank of India 2,04,50,396-00
4 H.D.F.C. Bank 25,70,00,000-00
5 Indian Bank 15,00,03,000-00
6 Central Bank of India 10,000-00
7 Union Bank of India 20,02,00,000-00
8 Bank of Baroda 31,01,07,000-00 104,81,70,396-00

Annexure - Il : Particulars of Investment as on 31.03.2025

No.

Particulars of Investment

A | In Central and State Govt. Security (At Book Value)

Face Value

Purchase Amt.

Book Value as on 31.03.2025

(i) |Held to Maturity (HTM)

1 |05.77% GOI Bonds - 2030 15,00,00,000.00 14,91,47,500.00 14,91,47,500.00
2 106.01% GOI Bonds - 2028 1,00,00,000.00 97,50,000.00 97,50,000.00
3 1 06.13% GOI Bonds - 2028 4,00,00,000.00 4,00,79,000.00 3,98,47,019.00
4 106.19% GOI Bonds - 2034 10,00,00,000.00 9,94,80,000.00 9,94,80,000.00
5 |06.22% GOI Bonds - 2035 5,00,00,000.00 4,82,00,000.00 4,82,00,000.00
6 | 06.64% GOI Bonds - 2035 15,00,00,000.00 14,95,37,500.00 14,95,37,500.00
7 106.97% KA SDL - 2030 5,00,00,000.00 5,02,10,000.00 5,00,84,000.00
8 106.98% MS SDL - 2028 5,00,00,000.00 5,00,50,000.00 5,00,12,500.00
9 107.15% KA SDL - 2028 5,00,00,000.00 5,05,60,000.00 5,01,40,000.00
10 |07.18% MS SDL - 2029 5,00,00,000.00 5,00,00,000.00 5,00,00,000.00
11 |07.20% MS SDL - 2027 5,00,00,000.00 5,01,07,500.00 5,00,13,210.00
12 |07.52% GJ SDL - 2027 5,00,00,000.00 5,00,85,000.00 5,00,09,448.00
13 |07.60% TN SDL - 2032 4,91,60,000.00 4,91,89,496.00 4,91,80,646.00
14 107.64% MS SDL - 2032 3,56,00,000.00 3,56,32,040.00 3,56,22,428.00
15 |07.68% HR SDL - 2031 5,00,00,000.00 5,00,55,000.00 5,00,36,667.00

16 | 364 Days T-Bill 11.04.2025

5,00,00,000.00

4,98,74,700.00

4,98,74,700.00

17 |91 Days T-Bill 03.04.2025

20,00,00,000.00

19,97,80,300.00

19,97,80,300.00

18 |91 Days T-Bill 08.05.2025

15,00,00,000.00

14,87,80,800.00

14,87,80,800.00

19 | 364 Days T-Bill 18.04.2025

5,00,00,000.00

4,97,41,150.00

4,97,41,150.00

Total (A-i)

138,47,60,000.00

138,02,59,986.00

137,92,37,868.00

Particulars of Investment

Face Value

Purchase Amount

Book Value as on 31.03.2025

Market Value as on 31.03.2025

(i)

Available for Sale (AFS)
1 | 06.92% GOI Bonds - 2039 25,00,00,000.00 25,26,97,500.00 25,26,97,500.00 25,53,93,500.00
2 | 05.15% GOI Bonds - 2025 5,00,00,000.00 5,01,10,000.00 5,01,10,000.00 4,96,07,900.00
3 | 05.22% GOI Bonds - 2025 7,00,00,000.00 7,03,40,000.00 7,03,40,000.00 6,98,42,360.00
4 | 05.79% GOI Bonds - 2030 20,00,00,000.00 19,88,40,000.00 19,88,40,000.00 19,39,35,000.00
5 | 06.01% GOI Bonds - 2028 10,00,00,000.00 10,09,97,596.00 10,09,97,596.00 9,88,13,600.00
6 | 06.64% GOI Bonds - 2035 10,00,00,000.00 10,02,07,500.00 10,02,07,500.00 10,00,04,000.00
7 | 06.79% GOI Bonds - 2034 40,00,00,000.00 40,27,30,000.00 40,27,30,000.00 40,58,98,800.00
8 | 06.40% GJ SDL - 2030 5,00,00,000.00 5,00,25,000.00 5,00,25,000.00 4,89,14,650.00
9 | 06.54% MS SDL - 2030 5,00,00,000.00 5,04,45,000.00 5,04,45,000.00 4,92,79,650.00
10 | 06.55% TN SDL - 2030 2,02,10,000.00 2,02,28,189.00 2,02,28,189.00 1,99,24,614.59
11 | 06.58% KA SDL - 2030 2,49,50,000.00 2,50,04,890.00 2,49,98,029.00 2,46,50,500.20
12 | 06.60% TN SDL - 2029 2,29,20,000.00 2,29,47,504.00 2,29,47,504.00 2,27,73,655.80
13 | 06.60% MS SDL - 2031 5,00,00,000.00 5,02,90,000.00 5,02,90,000.00 4,92,27,650.00
14 | 06.85% WB SDL - 2030 5,00,00,000.00 5,11,75,000.00 5,11,75,000.00 4,99,43,850.00
15 | 07.43% MS SDL 2035 5,00,00,000.00 5,00,30,000.00 5,00,30,000.00 5,17,40,800.00
Total (A-ii) 148,80,80,000.00 149,60,68,179.00 149,60,61,318.00 148,99,50,530.59
Total (A) 287,28,40,000.00 287,63,28,165.00 287,52,99,186.00 ——-

\21
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Particulars of Investment Face Value Purchase Amount 'Book Value as on31.03.2025° Market Value as on 31.03.2025
B | In Other Trust Securities | -- NIL -- -- NIL -- -- NIL -- -- NIL --
C | In Co-Operative Bank’s Share (AFS)
1 | Gujarat State Co-op. Bank 15,05,000-00 15,05,000-00 15,05,000-00 15,05,000-00
2 | Junagadh District Co-op. Bank 2,00,000-00 2,00,000-00 2,00,000-00 2,00,000-00
3 | NUCFDC 25,00,000-00 25,00,000-00 25,00,000-00 25,00,000-00
Total (C) 42,05,000-00 42,05,000-00 42,05,000-00 42,05,000-00
D | In Other Investments (as per Book Value) (AFS)
1 | 7.11% NTPC Tax Free Bond - 05.10.2025 62,46,000.00 62,46,000.00 62,46,000.00 64,45,872.00
2 | 7.04% NHAI Tax Free Bond - 09.03.2026 61,67,000.00 61,67,000.00 61,67,000.00 61,67,000.00
3 | 7.04% NABARD Tax Free Bond - 25.03.2026 40,08,000.00 40,08,000.00 40,08,000.00 39,78,140.40
Total (D) 1,64,21,000.00 1,64,21,000.00 1,64,21,000.00 1,65,91,012.40
TOTAL (A+B+C+D) 289,34,66,000.00 289,69,54,165.00 289,59,25,186.00
Schedule of Liabilities
Balance Sheet : 31st March 2025
10 (11) Liabilities Sundries
1. Sundry Payable 12,73,180-00 11,19,890-00
2. TDS on others 1,500-00 10,100-00
3. TDS on SB/FD Interest 57,89,192-00 46,08,964-00
4. TDS on cash withdrawal 1,49,397-00 46,992-00
5. Employee Professional Tax 200-00 -
6. E Stamping 3,000-00 -
7. Staff Incentive Alc 1,25,00,000-00 1,25,00,000-00
8. Staff Overtime Payable 55,42,440-00 41,31,017-00
9. Statutory Audit Fee Payable 8,00,000-00 5,87,500-00
10. Office Premises rent Gst Reverse Charges 66,160-44 ——-
11. Group Insurance Premium 13,965-00 -
12. GST Payable - 90-00
13. Entrance Fee - 25-00
14. Share Application 200-00 500-00
TOTAL 2,61,39,234-44 2,30,05,078-00
Schedule of Assets
1. Cash Balance Sheet : 31st March 2025
Cash & Balances with RBI, SBI, State &
Central Co-op. Bank SBAS
1. Cashin Hand 16,45,67,000-00 21,80,21,000-00
2. Guijarat State Co-op Bank Ltd. 5,85,41,999-12 2,53,28,893-39
3. Junagadh Jilla Sahakari Bank Ltd. 94,283-65 6,33,615-55
4. Rajkot District Co-op Bank Ltd. 14,300-00 14,360-00
5. State Bank of India 3,88,22,354-60 9,07,59,121-68

TOTAL

26,20,39,937-37

33,47,56,990-62
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2. Balance with other Banks

1 Current Accounts with Other Banks (In India)

A. Nationalized Banks

a
b
c
d

e

Bank Of Baroda
Bank Of India

Punjab National Bank
IDBI Bank

Central Bank of India

B. Co-operative Banks

f

Cosmos Co-op. Bank - Mumbai

g Cosmos Co-op. Bank - Ahmedabad
C. Private & Other Notified Banks
h H.D.F.C. Bank
i Axis Bank
j Yes Bank
k ICICI Bank
Sub Total
2 Balance in Deposits Accounts with Other Banks (In India)
A. Nationalized Banks
a State Bank of India
b Indian Bank
¢ Central Bank
d Bank of Baroda
e Union Bank of India
B. Co-operative Banks
f  G.S.C - Ahmedabad
g G.S.C.Bank (M.AS.)
C. Private & Other Notified Banks
h H.D.F.C. Bank
Sub Total

TOTAL (1+2)

\z

1,46,61,947-49
7,115-81
2,27,07,594-65
7,76,37,081-85
8,461-46

5,92,336-19
47,413-57

9,28,21,532-37
30,298-76
35,358-57
5,07,169-50
20,90,56,310-22

2,04,50,396-00
15,00,03,000-00
10,000-00
31,01,07,000-00
20,02,00,000-00

11,00,00,000-00
4,00,000-00

25,70,00,000-00
104,81,70,396-00

125,72,26,706-22

1,90,69,813-26
7,809-07
2,07,21,704-73
2,15,77,272-43
10,000-00

5,92,336-19
47,413-57

7,39,52,615-07
30,298-76
10,35,358-57
3,38,140-50
13,73,82,762-15

1,93,31,622-00
15,92,00,000-00

20,35,64,691-00
7,27,49,205-00

14,00,00,000-00
4,00,000-00

15,70,00,000-00
75,22,45,518-00

88,96,28,280-15
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6. Advances
Alcs. Amount AJcs. Amount
1. SHORT TERM ADVANCES
() OVERDRAFT
a Clean Overdraft 7 1,55,715-10 10 1,72,221-49
b  Cash Credit 78 10,60,03,776-85 85 12,79,79,662-25
¢ C.C. Hypothecation 184 46,25,91,032-89 205 53,08,57,186-62
d Fixed Deposit Overdraft 423 30,94,43,059-70 385 17,60,95,383-87
e Professional Cash Credit 16 1,23,64,825-91 14 94,22,446-75
f  Secured Overdraft 170 11,86,51,605-99 134 7,72,07,644-12
g Vyapar Vikas Overdraft 362 83,01,51,037-11 332 66,40,17,711-83
h  Housing Overdraft 1 24,76,660-50 1 24,74,168-00
i Staff Overdraft 38 1,25,98,472-64 35 87,70,451-62
j Jan Samrudhi Overdraft 12 35,63,802-85 1" 33,62,674-63
k  Jivan Sanjivani Overdraft 7 1,87,75,740-50 5 72,92,634-00
Sub Total 1298 187,67,75,730-04 1217 160,76,52,185-18
() LOAN
a Against Gold & Silver 4443 68,71,56,162-24 3227 45,03,36,468-50
b  Against F.D, NSC, KVP, LIC 364 11,13,11,671-00 337 9,41,57,061-56
¢ Mahila Utkarsh Yojna 123 1,19,20,752-00 0 0-00
d Festival Advance 0 0-00 102 37,15,998-00
Sub Total 4930 81,03,88,585-24 3666 54,82,09,528-06
Total Short Term Advances 6228 268,71,64,315-28 4883 215,58,61,713-24
2. MEDIUM TERM LOAN
a Hire-Purchase Loan 2 1,12,226-25 2 1,12,226-25
b  Salary Person Loan 58 52,36,618-75 69 55,31,177-55
¢ Staff Loan 15 38,92,632-00 14 22,31,295-00
d Swarojgar Loan 18 10,95,710-06 23 15,51,215-06
e Educational Loan 10 2,49,18,856-60 1 2,03,49,328-00
f  Clean Loan 2 27,474-75 2 27,474-75
g Project Development Loan 16 26,58,59,668-10 17 26,72,71,387-28
h  Vehicle Loan 153 10,42,89,371-70 109 6,84,25,700-50
i Atmanirbhar Guj. Sahay Yojana-1 1 65,148-49 4 1,21,288-74
j Jan Samruddhi Loan 586 16,59,61,997-04 548 17,64,76,715-04
k  Jan Samruddhi Loan 2 L 4 5,21,292-00 4 6,90,068-00
| Surya Shakti Loan 41 42,70,125-00 1 93,019-00
Total Medium Term Advances 906 57,62,51,120-74 804 54,28,80,895-17
3. LONG TERM LOAN
a Housing Loan 602 45,76,78,435-95 621 47,89,08,100-30
b  Staff Housing Loan 8 19,84,392-50 12 23,79,816-00
¢ Staff Vehicle Loan 1 38,16,083-00 12 26,42,930-00
d Loan against Fixed Property 200 11,23,92,659-28 213 9,38,70,029-38
e Professional Loan 17 1,74,10,054-00 15 1,54,10,770-00
f  Term Loan 104 94,10,05,038-86 101 71,02,19,577-86
g Vyapar Vikas Loan 398 40,74,65,220-33 410 40,68,36,527-83
h  Vyapar Mitra Office Loan 6 52,15,100-00 7 44,24,372-00
| Shree Dhan Vruddhi Loan 41 3,15,40,433-00 1" 90,12,682-00
j Jivan Sanjivani Loan 8 3,82,06,368-00 6 2,86,87,883-00
Total Long Term Advances 1395 201,67,13,784-92 1408 175,23,92,688-37
TOTAL (1+2+3) 8529 528,01,29,220-94 7095 445,11,35,296-78
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7. Interest Receivable

1 On GOI Securities Investment
2 On Bank FD Investment
3 On NPA (Contra)

TOTAL

10. Premises (Less Depreciation)

Opening Balance
(i) Book Value
(i) Revalued Assets

Add : Addition during the year
Add : Addition on Revaluation of Properties
Less : Deduction during the year
Gross Value
Less : Depreciation
Premises Depr. -  Rs. 9,45,606-00

Revaluation Assets Depr.- Rs. 86,38,610-00
(Adjusted against the Revaluation Reserve)
Closing Balance

11. Furniture, Fixtures & Computers (Less Depreciation)

At Cost Value Opening Balance

Add : Addition/Transfer during the year
Less : Deduction/Transfer during the year
Gross Value

Less : Depreciation

Net Written Down Value

12 (7) Sundries

Central KYC Registry Deposit

Gas, PGVCL, Telephone, GSPC Gas Deposit
Bulding Deposit (Bedi Branch)

House rent advances

Sundry Receivables

Suspense Account

DEAF : Interest Receivable (Claimed)

DEAF : Claim Receivable

ATM_Rupay Advance Account

0. TDS Receivable on FD

S ©X® N ORr N~

TOTAL

4,80,99,562-00
5,20,02,864-00
20,46,70,659-00

30,47,73,085-00

2,37,07,645-72
17,27,72,215-00
23,63,375-08

19,88,43,235-80
95,84,216-00

18,92,59,019-80

2,66,51,522-07
77,83,188-74
44,507-00
3,43,90,203-81
53,36,736-00
2,90,53,467-81

23,048-00
8,41,704-54
2,00,000-00
4,66,500-00
2,54,036-00
4,71,144-00

20,951-10
8,82,731-96
1,33,320-00

23,350-00

33,16,785-60

4,08,81,148-00
4,34,30,432-00
19,48,80,750-00

27,91,92,330-00

2,27,55,174-95
10,46,34,896-00
18,60,369-72
7,33,69,063-80
20,26,19,504-47
61,39,643-75

19,64,79,860-72

2,08,47,216-25
98,86,908-75
3,07,34,125-00
40,82,602-93
2,66,51,522-07

5,580-65
7,83,235-00
2,00,000-00
4,78,500-00

11,50,948-00
4,71,144-00
18,156-10
2,51,858-78
5,50,000-00
31,897-00

39,41,319-53
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Schedule of Income & Expenditure
Profit & Loss Alc : 31st March 2025
1. Interest & Discount Income

Type of Interest Income 31.03.2025

Interest on Advances

a  Short Term Advances 22,74,60,343-35 18,37,64,372-55

b Medium Term Advances 5,53,91,363-00 5,38,55,114-45

¢ Long Term Advances 19,13,94,464-50 17,07,41,248-50
Sub Total 47,42,46,170-85 40,83,60,735-50

2 InterestonInvestments 25,44,06,174-84 22,74,55,203-93
TOTAL 72,86,52,345-69 63,58,15,939-43

5. Other Receipt

m 31.03.2025

Service Charges Income

a  Service Charges 17,65,686-64 17,42,237-92
Application Processing Charges 53,51,943-25 69,19,789-59

¢  Stock Checking charges 1,50,480-00 1,68,520-00

2. Miscellaneous Income 4,01,372-40 5,13,830-77
3. CIBIL Report Income 1,80,585-77 1,19,501-74
TOTAL 78,50,068-06 94,63,880-02

1. Interest on Deposits & Borrowing

Type of Interest Expenditure 31.03.2025

1 Interest Paid on Deposits
a  Demand Deposits = —

b  Savings Deposits 4,41,55,468-05 4,40,97,938-99

¢ Term Deposits 43,61,25,007-00 33,59,32,626-91
Sub Total 48,02,80,475-05 38,00,30,565-90

2 Interestpaid on Borrowings 4,59,099-58 1,19,739-00
TOTAL 48,07,39,574-63 38,01,50,304-90

4. Rent, Taxes, Insurance, Lighting etc.

L Patials ] 310320

1 Office Rent 25,90,424-00 22,81,798-40
2 House & Education Tax 3,86,729-00 5,93,624-00
3 Electric Bill 20,76,965-57 21,11,699-73
4 Insurance Premium 4,59,546-44 4,11,296-54
5 Deposit Insurance Premium 91,78,663-00 91,24,671-00

TOTAL 1,46,92,328-01 1,45,23,089-67

6. Postage Telegrams & Telephone Expenses

Postage & Telegram Expenses 2,63,739-56 2,43,512.47

2. Telephone Expenses 6,59,554-12 9,30,444 .44
3. SMS Charges 11,03,289-20 7,99,809.80
TOTAL 20,26,582-88 19,73,766.71
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8. Depreciation Expenses

Building Depreciation Expenses

Furniture Fixture Depreciation Expenses

Locker Depreciation Expenses

Computer Depreciation Expenses

CBS Software Depreciation Expenses

Library books Depreciation Expenses
TOTAL

I R

9. Stationery, Printing & Advertisement Expenses

1. Stationery and Printing Expenses

2. Advertisement Expenses

3. Co-op. Propaganda Expenses
TOTAL

10. Other Expenses

Iy Y S TV

Repairing Exp.
Annual Maintenance Exp.
G.S.T. Exp.
Hospitality Exp.
Cash Remittance / Travelling Exp.
Recovery Expenses
Comp. App. one time charges & Tech Vision Expenses
Daily Monthly Library Expenses
Institution Membership Fee
. Investment Premium Exp.
. Clearing House Exp.
. Xerox Expenses
. Commission & Discount Exp.
. Misc. Expenses
. Lease Line Connectivity Exp.
. Members Insurance Policy & Member Welfare Expenses
. ATM Card Issue Exp.
. CIBIL Report Charges
. NFS ATM Charges
. NFS IMPS Remitter
. IMPS Remitter P2A NPCI Exp
. Cersai Registration Exp
. Professional Tax Bank
. Stamp Franking Exp
. Management Consultancy Charges
. Other Exp.

© N ok wh =
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TOTAL

9,45,606-00
14,96,068-00
4,05,926-00
32,24,737-00
2,09,455-00
550-00
62,82,342-00

11,61,718-21
15,12,022-35

26,73,740-56

7,95,327-59
63,32,995-78
40,29,401-08
10,88,241-08
20,10,530-17
519-00
14,00,281-85
32,455-00
1,31,598-00
1,91,261-99
54,536-00
969-00
11,29,576-28
26,61,925-50
8,87,400-00
3,92,928-06
62,211-90
4,26,135-42
3,21,010-93

5,660-00

15,906-00

18,86,887-91

2,38,57,758-54

9,07,898-95
13,31,261-93
2,77,369-00
22,30,929-00
2,43,043-00

49,90,501-88

16,57,479-41
5,69,620-50
30,000-00
22,57,099-91

10,60,092-67
65,42,859-90
9,32,241-54
10,38,753-00
1,175-00
7,75,740-00
45,280-00
2,14,267-00
1,87,973-00
2,21,250-93
50,134-00
116-00
13,50,972-09
24,16,747-98
12,25,483-80
3,30,660-00
1,15,122-25
5,32,972-32
2,00,845-54
1,27,871-85
4,453-60
7,560-00
82,445-58
4,77,550-00

1,79,42,568-05
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Note to Financial Statements for the year ended 31st March, 2025

Summary of Significant Accounting Policies

Basis of Preparation:

The Financial Statements of the bank have been prepared and presented in accordance with the generally accepted

accounting principles in India. The bank has prepared these financial statements as stipulated under the Reserve

Bank of India (Financial Statements - Presentation and Disclosures) Directions, 2021, to comply in all material

respects with the accounting standards issued by the Institute of Chartered Accountants of India (ICAl) to the extent

applicable, applicable statutory provisions under the Banking Regulation Act, 1949 (as applicable to Co-operative

Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the Gujarat State Co-operative

Societies Act, 1961, circulars and guidelines issued by the Reserve Bank of India ('RBI') from time to time and current

practices prevalentin the co-operative banking sectorin India.

The financial statements have been prepared by following the going concern concept on the accrual basis under the

historical cost convention. The accounting policies adopted in the current year are consistent with those of previous

year except otherwise specified.

Use of Estimates (AS-5):

The preparation of the Financial Statements in conformity with the Generally Accepted Accounting principles

requires management to make estimates and assumptions that affect the reported amount of Assets and Liabilities,

Revenues and Expenses and disclosure of contingent liabilities at the end of reporting period. Such estimates and

assumptions are based on management's evaluation of relevant facts and circumstances as on date of Financial

Statements. Difference between the actual results and estimates are recognized in the period in which the results

are known / materialized.

Revenue recognition (AS-9):

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate collection.

Income and expenditure are accounted on accrual basis, except otherwise stated.

(I) Income: Interest and otherincome are being accounted on accrual basis except following which are recognized
onrealization basis as per RBl guidelines.

i. Interestandotherincome on NPA

ii. LockerRent

iii. Dividendonsharesof Co-Operative Institutions
iv. Commission, Exchange, Brokerage Income

v. ProfitorLoss onsale of investments

(1) Expense: Revenue expenditure is accounted for on accrual basis except the following which are recognized on
payment basis:

i. Postage,Telephone,Electricity & Local authority's dues
ii. Leave Encashment Paid to Staff against waiver of right for accumulate.

() Extra-Ordinary Iltems an Income: Bank has written-back and credited excess provisions to Profit & Loss Account
which is treated as extra-ordinary items of income for the year. Details of the same is mentioned in Point No.15
showing Extra Ordinary itemsin the Profit & Loss Account.

Note: From FY 2024-2025 onwards Interest Income accrued from Investment in Gratuity of Rs 39,14,621.32 & Leave

Encashment Fund of Rs. 44,17,604.00 (FY 2023-2024 Rs.45,92,287.00 for Leave Encashment Fund & Rs 36,40,788.55

for Investment in Gratuity) has been shown under “Other Income” in Profit and Loss account. In Previous Financial

Years the Interest accrued from Investment in Gratuity/Leave Encashment fund were net-off against provision of

Gratuity/Leave Encashment, however from FY 2024-2025 the same are separately reported as Income in Profit and

Loss account.

Investments (AS-13):

The transactions in Government Securities are recorded on “Settlement Date”. Investments other than Government

Securitiesare recorded on “Trade Date”.

() Classification & Valuation
As per Reserve Bank of India guidelines, Investments are classified in three categories viz.; (i) Held to Maturity
(ii) Available for Sale (iii) Held for Trading.

Disclosure of investment under the three categories mentioned above is under five —classification viz.
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(1) Governmentsecurities (Center & State)
(2) Otherapproved securities

(3) Sharesof other Co-Operative institutions
(4) BondsofPSUs

(5) Others

Basis of Valuation and Treatment in the financial statement are as under.

Investment
E Classification Definition of Category Basis of Valuation

Held to Maturity Investments that the Bankintendsto At acqmsmon costs* unless it is more than

hold till maturity date. (HTM) face value, in which case the premium is
amortized over the period of remaining
maturity.

2 Held for Trading  Investments that are held principally Marked to market category wise and the
for resale within 90 days from the resultant diminution is recognized in Profit
date of purchase are classified as & LossAccountandappreciationisignored.
“Held for Trading (HFT)“.
Investments, which are not classified Individual script in this category is marked
in the above two categories, are to market quarterly basis and net
classified as “Available for Sale depreciation under any script this category
(AFS)”. is recognized and provided for. The net
appreciation, if any under any this category
isignoredtillitisrealized.

3 Available for Sale

* In determining the acquisition cost of an investment:

(a) Brokerage, commission, securities transaction tax etc. paid in connection with acquisition of investments

are expensed upfront and excluded from cost.

(b) Broken period interest paid / received on debt instruments is treated as interest expense/income and is
excluded from cost/ sale consideration.

(ii) An investment is classified as HTM, HFT or AFS at the time of its purchase and subsequent shifting amongst
categories is done in conformity with regulatory guidelines. Category wise security as at 31/03/2025 is shown
separatelyinannexure appended to Balance Sheet.

(iii) Profiton Sale of Investmentis considered on Security to Security basis.

(iv) Transfer of securities from HFT/AFS category to HTM category is carried out at the lower of acquisition
cost/book value/market value on the date of transfer. The depreciation, if any, on such transfer is fully provided
for. However, transfer of securities from HTM category to AFS category is carried out on acquisition price/ book
value. After transfer, these securities areimmediately revalued and resultant depreciation, if any, is provided.

(v) TreasuryBillsand Commercial Papers are valued at carrying cost.

(vi) The bank had required to make provision of Investment Fluctuation Reserve @ 5% of the securities held under
Available for Sale and Held for Trading. The Required provision under this head is Rs. 7,48,03,066.00 against
which the bank has already have the provision of Rs.7,18,00,000.00. The Management has recommended the
Appropriation of Rs. 1,48,83,378.00 from the current year’s profit, This will be transferred to IFR after approval
of accountsin AGM.

(vii) The Required Provision Under the head of Investment Depreciation Reserve is Rs.61,10,786.41 against which
the bank had made a provision of Rs. 70,28,706.00. Further the bank has written back Rs. 3,20,00,000.00 out of
the provision madein IDRin earlier years.

(viii) Mutual funds instruments are valued at market rate or repurchase price or net asset value in that order
dependingintheiravailability.

(ix) Thesharesof Co-operative Societies held by the Bank have been carried out at actual Cost.

(x) Thenon-performinginvestments are identified and depreciation / provision is made as per RBl guideline.
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5. Loans/Advances and Provisions thereon:
The Bank has followed prudential norms formulated by Reserve Bank of India, from time to time, as to Asset
Classification, Income Recognition and Provisioning on Advances and has accordingly classified its advances into
Standard, Sub-standard, Doubtful and Loss Assets. The Details of Classification wise advances aregs nggll('h)

Sl Total Advances Provision Required Provision Made
Classification

Standard Assets 52290.45 184.48 253.42
Non Performing Advances
2A Sub Standard 253.64 25.54
2B Doubtful Assets 11.56 3.23
2C Loss Assets 245.64 245.64
Total Non Performing Advances 510.84 274.41 1784.99
Total (1+2) 52801.29 458.89 2038.41
6. Fixed Assets Depreciation and Amortization (AS-10 & AS-6):
6.1 Fixed assets are carried at cost less accumulated depreciation/amortization.
6.2 Fixed assets are depreciated on Written Down Value (WDV) method at the rates considered appropriate by

Management and Computers & Peripherals are depreciated on straight line method in 3 years as per RBI
guidelines. On addition in assets other than Computer & Peripherals the bank provide depreciation from the
date of purchase / acquisition on day wise calculation.

6.3 Cost includes cost of purchase and all expenditure such as site preparation, installation costs and
professional fees incurred on the asset before it is put to use. Subsequent expenditure incurred on assets put
to use is capitalized only when it increases the future benefits from such assets or their functioning

capability.
6.4 Dgprecigtion attributable to revalued portion is charged to the Revaluation Reserve Account. No
Revaluation isdone during the year 2024-25.
6.5 The rates of depreciation and method of charging depreciation in respect of Assets are as under:
| Sr.No. [ Description of Assets | Method of Depriciation | Rate of Depriciation
1 Premises Written Down Value 5%
2 Furniture, Fixture and Ele. Items Written Down Value 10%
g Safe Deposit Lockers Written Down Value 5%
4 Computer & Peripherals Straight Line 33.33%
(including Computer Software)
5 Library Books Written Down Value 10%

7. Impairment of Assets: (AS-28):
Fixed Assets are reviewed for impairment whenever events or changes in circumstances warrant that the carrying
amount of an asset may not be recoverable. Recoverability of assets to be held and used is measured by a comparison
of the carrying amount of an asset to future net discounted cash flows expected to be generated by the asset. If such
assets are considered to be impaired, the impairment to be recognized is measured by the amount by which the
carryingamount of the asset exceeds the fair value of the asset.

8. Employee Benefits: (AS - 15):
1. Provisions for Gratuity and Leave Encashment payable on retirement are made as per actuarial valuation. For

actuarial valuation the bank has tie up with the LIC of India. The Position of Fund as on 31-03-2025 isas under :

Retirement Amount Required to Fund Value | Net Provision made| Total Fund Value Excess / Short

Benifit iabili : after Current Year Provision as at
Meet Liability as per | as per Books during the Year Provision as per 31/03/2025

Actuarial Valuation (1) (2) (3) Books (4) (2+3) (4-1)
1 Gratuity 4,89,37,055.00 4,92,34,755.99 75,00,000.00 5,67,34,755.99 77,97,701.00
2 Leave Encashment 4,58,38,270.18 6,34,57,483.00 1,00,00,000.00 7,34,57,483.00 2,76,19,212.82

————
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Considering Gratuity and Leave Salary actual payment liabilities at the time of retirement, there will not be
excess provision of Gratuity and leave encashment.

2. The Bank has adopted the Provident Fund scheme. All eligible employees are entitled to receive benefits
under the Bank's Provident Fund scheme. The Bank contributes monthly at a determined rate (currently 12%
of employee's Basic pay +Dearness Allowance). These contributions are remitted to the Office of the
Provident Fund regularly. The Employer's Contribution is charged to Profit & loss Account.

3. The Payment of Gratuity on Retirement or at the time of resignation shall be calculated as per the Payment of
Gratuity Act, 1972.

4. Leave Encashment in respect of Privilege Leave and Sick Leave is the maximum accumulated up to 240 days
and at the time of retirement or resignation maximum 480 days leave encashment or Balance of unearned
leave which ever lower is paid.

5. Leave Encashment during the tenure of service is charged to Profit & loss Account of the Bank. During the
year Rs. 24,93,580.00 is charged to Profit & loss Account.

6. Provision has been made for Staff Incentive of Rs 1,25,00,000.00 FY. 2024-25 which will be payable to
employees in FY. 2025-26.

Taxes on income (AS-22) :

a) The Provision for Income Tax for the Year of 2024-25 is estimated Rs. 280.00 Lakhs.

b) Deferred Tax resulting from “timing differences” that are temporary in nature between accounting and taxable
profit is accounted for, using the tax rates and laws that have been enacted as on the Balance Sheet date. The
deferred tax asset is recognized and carried forward only to the extent that there is a reasonable or virtual
certainty, as the case may be, that the asset will be realized in future. Adopting the prudence principal
Deferred Tax Assets has been not recognized in the financial statement. The provision for deferred tax liability
is estimated for Rs. 35.00 Lakhs for the year under consideration.

Earnings per Share (Accounting Standard-20) :

The Bank reports basic and diluted earnings per share in accordance with AS 20 -'Earnings per Share' issued by

the ICAI. Basic Earnings per Share are computed by dividing the net profit after tax for the year attributable to

equity shareholders by the weighted average number of equity shares outstanding for the year. Further Earning
per Share is also calculated on the basis of No of shares outstanding at the end of the year.

m_m 31.03.2025 31.03.2024

Number of Shares 2191412 1992970
2 Net Profit After Tax & Provisions Before Extra ordinary ltem  3,68,12,318.15 4,72,82,601.50
3 Earnings Per Share on the basis of Weightage Avg.

Equity Shares Method 19.26 24.78
4  Earnings Per Share on the basis of No. of Shares
Outstanding at the Year End 16.80 23.72

Segmental Reporting (AS-17):

The total Interest Income from Advances and Investment as compared to total income (Excluding Extra Ordinary
Items) comes to 96.47%. No other income is exceeding 10% of the total income. Hence Revenue Segment is not
classified as a Reporting Segment, however bank’s branches are located at different geographical area in Gujarat
State. So geographical segment is also not applicable. However, our branch-wise information is reported in
Annexure-A of the report.

Provisions, Contingent Liabilities and Contingent Assets(AS-29):

A provision is recognized when the bank has a present legal or constructive obligation as a result of past event
and it is probable that an outflow of resources will be required to settle the obligation in respect of which reliable
estimate can be made. Provisions (excluding long term benefits) are not discounted to its present value and are
determined, based on best estimate required to settle the obligation at the Balance sheet date. These are
reviewed at each Balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are
disclosed in the notes to the Financial Statements.
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As per AS-29 - Provisions, Contingent Liabilities and Contingent Assets, issued by the Institute of Chartered
Accountants of India, the Bank has made a following provision for the contingent liability.

1 Amount Kept Under DEAF Scheme 2,96,53,922.42 Contra Item Provision not Required
2 Disputed Tax Liability 94,59,020.00 Provision Fully Made
3 Financial Bank Guarantee 1,30,18,472.00 Against Fixed Deposit

13. Special Reserves Created under Section 36 (i) (viii) of the Income Tax Act, 1961.
The Board of Directors of the Bank has passed a resolution approving creation of the reserve for Long Term Finance as
defined in section 36(i)(Viii) of the Income Tax Act. In the current year the bank had provided the Rs. 100 lakh as a
reserve out of the profits earned from the long term finance.

14. AS18 - Related Party Disclosures Key Managerial Personnel:
° Revenue Transaction with Key Management Personnel

m Name of the Key Management Personnel Rs. in Lakh

1 Atul D. Shah (CEO & MD) 25.64

e Loans granted to Key Managerial Personnel & their relatives :

 Sr.No. | Key Management Personnel 0O/s as on 31.03.2025 (Rs. in Lakh)

1 Board of Directors (Against FD) 234.46
2 Loans to Key Management Personnel 46.73
3 Loan to Relative Key Management Personnel 2.00

15. Net Profit:
The net profit is arrived at after:
i) NPA Provision ii) Special Reserve u/s 36 of Income Tax
iii)  Provision for Standard Assets iv) Contribution towards Staff Gratuity Fund
v)  Contribution towards Staff Leave Encashment vi) Staff Performance Incentive
The accounting policies which are material or critical in determining the results of operations for the year or
financial position are set out in the financial statements and are in consistent with those adopted in the financial
statements for the previous year except in Deferred Tax Assets. The financial statements are prepared on accrual
basis except as stated otherwise in the financial statements.
16. Extra Ordinary items in the Profit and Loss Account
The breakup of extra ordinary items transferred to Profit and Loss Account is as under:

| srNo.|  Particulars | _Amount [ Remarks

Excess IDR Provision of Year 2024-25 is

1 Excess Provision Written Back 3,20,00,000.00 ]
written back.
Amount recovered during the year which
2 MMCB Write-Off Recovery 1,00,00,000.00 . , gtey
is write-off earlier
Utilization from Tech Vision Fund for
3 Excess Provision Written Back 14,00,281.85 . ]
Technological Upgradation
Utilization of Member Welfare Fund for
4 Excess Provision Written Back 8,87,400.00
Member Insurance
Total 4,42,87,681.85

For, CB C L & CO.
Chartered Accountants
FRN-132198W

CA Chandresh J. Lathigara (Partner) Atul D. Shah  Sureshbhai J. Kampani  Bhavnaben A. Shah Navinbhai H. Shah

Membership No: 140102 (MBA, CAIIB) Director Vice Chairman Chairman
UDIN: 25140102BMIJAG7287 CEO & MD

Place : Veraval.
Date : 16-05-2025

————
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Co-Operative Bank Ltd.

II Disclosures as per RBI Master Direction RBI/DOR/2021-22/83
DOR.ACC.REC.N0.45/21.04.018/2021-22 as on August 30, 2021
(as updated time to time)

1. Regulatory Capital

a) Composition of Regulatory Capital

(3 in Crore)
i) Paid up share capital and reserves (net of deductions, if any) 76.78 67.92
ii) Other Tier 1 capital 4.86 3.51
i) Tier 1 capital (i + ii) 81.64 71.43
iv) Tier 2 capital 11.15 5.38
V) Total capital (Tier 1+Tier 2) 92.79 76.81
vi) Total Risk Weighted Assets (RWAs) 500.67 430.63
vii) Paid-up share capital and reserves as percentage of RWAs 15.34% 15.77%
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 16.31% 16.59%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAS) 2.22% 1.25%
x) Capital to Risk Weighted Assets Ratio (CRAR) 18.53% 17.84%
(Total Capital as a percentage of RWASs)
Xi) Amount of paid-up equity capital raised during the year 3.51 3.09
Xii) Amount of non-equity Tier 1 capital raised during the year 0.00 0.00
Xiii) Amount of Tier 2 capital raised during the year 0.00 0.00

————
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b) Movement of provision for depreciation and Investment Fluctuation Reserve (Zin Crore)

Current Year Previous Year
F.Y. 2024-25 FY. 2023-24

i)  Movement of provisions held towards depreciation on investments

a) Opening balance 3.90 5.30
b) Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess provisions during the year 3.20 1.40
d) Closing balance 0.70 3.90
i) Movement of Investment Fluctuation Reserve
a) Opening balance 7.18 6.18
b) Add : Appropriation from Net Profit 1.49 1.00
¢) Less:Drawdown ---- ----
d) Closing balance 8.67 7.18
iii) Closing balance in IFR as a percentage of closing balance of 572 5.07
investments in AFS and HFT/Current category
c) Sales and Transfer to / from HTM Category : (% in Crore)

Current Year - FY 2024-25

rom

6.54% GOI 2032 4.79

7.10% GOI 2029 10.02 HTM AFS
7.10% GOI 2029 5.00 HTM AFS
7.60% Gujarat SDL - 2035 3.38 HTM AFS
7.60% Gujarat SDL -2035 1.63 HTM AFS

Previous Year - FY 2023-24

rom [o]

7.26% GOI 2032 5.01 HTM AFS

d) Non-SLR Investment Portfolio
i) Non-Performing Non-SLR Investments: (Zin Crore)

Current Year Previous Year

FY. 2024-25 F.Y. 2023-24
Opening balance s S
Additions during the year since 15t April omc ==

Reductions during the above period - -

Closing balance cems R

Total Provision held oo I
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#ﬁk DEVELOPING
ﬁ;}” CIELIEE  Co-Operative Bank Ltd.

4, Asset Quality:
a) Classification of advances and provisions held:
i) Ason31.03.2025 (T in Crore)

Standard Non-Performing

Total Sub- Total Non- | Tota|
Standard tandard Doubtful Loss |Performing
Advances | Standar Advances

Opening balance 434.45 5.60 3.89 1.17 10.66 445.11
Add: Additions during the year 2.54
Less: Reductions during the year* 8.09 528.01
Closing balance 522.90 2.54 0.11 2.46 5.11
*Reductions in Gross NPAs due to: ----
i) Upgradation 4.74 ----
ii) Recoveries (excluding recoveries 3.35

Gross Standard Advances and NPAs

from upgraded accounts) -
iii) Technical/ Prudential Write-offs —- ——
iv) Write-offs other than those under (iii) above -—--

Provisions (excluding Floating Provisions)

Opening balance of provisions held 2.19 11.71 3.48 1.17 16.36 18.55
Add: Fresh provisions made during the year 1.49 1.83
Less: Excess provision reversed/ Write-off loans ---- ----
Closing balance of provisions held 2.53 11.91 3.48 2.46 17.85 20.38
Net NPAs

Opening Balance ---- - — ———- ———-
Add: Fresh additions during the year - ———-
Less: Reductions during the year - ———-
Closing Balance ---- -——-- - S ——

Floating Provisions

Opening Balance

Add: Additional provisions made during the year
Less: Amount drawn down during the year

Closing balance of floating provisions

Technical write-offs and the recoveries
made thereon

Opening balance of Technical / Prudential ——
written-off accounts

Add: Technical/Prudential write-offs during the year

Less: Recoveries made from previously technical /

prudential written-off accounts during the year

Closing balance

————
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iiJi) Ason 31.03.2024:
(T in Crore)

Standard Non-Performing

Total Sub- Total Non- | Total
Standard tandard Doubtful Loss |Performing
Advances | Standar Advances

Gross Standard Advances and NPAs

Opening balance 403.11 4.20 5.05 1.17 10.42 413.53
Add: Additions during the year 5.60

Less: Reductions during the year* 5.37

Closing balance 434.45 5.60 3.89 1.17 10.66 445.11
*Reductions in Gross NPAs due to:

i) Upgradation 1.66 ----
ii) Recoveries (excluding recoveries 3.55 -

from upgraded accounts)
iii) Technical/ Prudential Write-offs S -
iv) Write-offs other than those under (iii) above S —-

Provisions (excluding Floating Provisions)

Opening balance of provisions held 1.99 9.68 3.71 1.17 14.56 16.55
Add: Fresh provisions made during the year 1.80 2.00
Less: Excess provision reversed/ Write-off loans ---- ----
Closing balance of provisions held 2.19 11.71 3.48 1.17 16.36 18.55
Net NPAs

Opening Balance ---- — — ———- ———-
Add: Fresh additions during the year S -
Less: Reductions during the year S S
Closing Balance ---- -——-- - S ——

Floating Provisions

Opening Balance

Add: Additional provisions made during the year
Less: Amount drawn down during the year

Closing balance of floating provisions

Technical write-offs and the recoveries
made thereon

Opening balance of Technical / Prudential ——
written-off accounts

Add: Technical/Prudential write-offs during the year

Less: Recoveries made from previously technical /

prudential written-off accounts during the year

Closing balance

————
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Ratio (in percent) FY. 2024-25 FY. 2023-24

Gross NPA to Gross Advances 0.97 2.40
Net NPA to Net Advances -—-- -—--
Provision coverage ratio 349.31 153.47
Sector-wise Advances and Gross NPAs: (Zin Crore)
FY. 2024-25 FY. 2023-24
Percentage Percentage
Out- of Gross Out- of Gross
: NPAs : NPAs
standin standin
Total & to Total Total g to Total
ota Advances ota Advances
Advances inthat | Advances in that
sector sector
Priority Sector
a) Agriculture and allied activities 16.90 1.18 6.98% 21.90 4.23 19.32%
b) Advances to industries sector eligibleas ~ 260.10 L.21 0.47% 222.92 4o 2.01%
priority sector lending
c) Services 5.86 0.00% 1.00 0.00%
d) Personal loans 45.79 0.72 1.57% 46.57 0.30 0.64%
Sub-total (i) 328.65 3.11 0.95% 292.39 9.02 3.08%

ii) Non-priority Sector

a) Agriculture and allied activities 12.82 0.12 0.94% 0.24 0.13  54.17%
b) Industry 11.26 0.00 0.00% 10.62 0.00%
c) Services 174.25 1.87 1.07% 141.48 1.51 1.07%
d) Personal loans 1.03 0.01 0.58% 0.38 0.01 1.58%
Sub-total (ii) 199.36 2.00 1.00% 152.72 1.65 1.08%
Total (i + i) 528.01 5.11 0.97% 445.11 10.67 2.40%

c)  Overseas Assets, NPAs and revenue:
Bank does not having overseas assets, NPA and Revenue during previous year and current year.

42|
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Co-Operative Bank Ltd.

d) Details of accounts subjected to restructuring :

Agriculture  Corporates Micro, Small Retail
d Allied Tl and Medium  (excluding
an g Enterprises  agriculture

Activities MSME) (MSME) and MSME)

Total

2024- | 2023- | 2024- | 2023- | 2024- | 2023- | 2024- | 2023- | 2024~ | 2023-

Number of borrowers

Standard Gross Amount (X Crore) S o S — — — — — —- —-
Provision held (% Crore) — — — — —- —- —- —- —- ——-
Number of borrowers

Sub- standard  Gross Amount (X Crore) - - N N - - - N — —
Provision held (X Crore) N - - - N N N e e e
Number of borrowers

Doubtful Gross Amount (% Crore) S S S S S e e e e e
Provision held (% Crore) - - ———- ———- —— —— —— —— ——- ——-
Number of borrowers 0 0 0 0 0 0 0 0 0 0

Total Gross Amount (X Crore) - - N N N N e e e e

Provision held (X Crore)  --_- N N N .- - .- - N N

e) Divergence in Asset Classification and Provisioning :

(T in Crore)
1  Gross NPAs on March 31,2025 as reported by the bank 0.00
2 Gross NPAs on March 31,2025 as assessed by Reserve Bank of India 0.00
3 Divergence in Gross NPAs (2-1) 0.00
4 Net NPAs as on March 31,2025 as reported by the bank 0.00
5 Net NPAs as on March 31,2025 as assessed by Reserve Bank of India 0.00
6 Divergence in Net NPAs (5-4) 0.00
7  Provision for NPAs as on March 31,2025 as reported by the Bank 0.00
8 Provision for NPAs as on March 31,2025 as assessed by Reserve Bank of India 0.00
9 Divergence in Provisioning (8-7) 0.00
10 Reported Profit before Provisions and Contigencies for the year ended March 31,2025 0.00
11  Reported Net Profit after Tax (PAT) for the year Ended March 31,20225 0.00
12 Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31,2025 0.00

after considering the divergence in provisioning

f)  Disclosure of transfer of loan exposure :
During the period under consideration, bank has not transfered or aquired any loan as outline in
RBI circular No. DOR.STR.REC. 51/21.04.048/2021-22, dated September 24, 2021.

Details of stressed loans transferred during the year
(to be made separately for loans classified as NPA & SMA)
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(T in Crore)

To permitted To other transferees

No. of accounts (borrowers)

Aggregate principal outstanding of loans
transferred

Weighted average residual tenor of the

loans transferred N I L

Netbook value of loans transferred
(at the time of transfer)

Aggregate consideration

Additional consideration realized in respect
of accounts transferred in earlier years

Details of loans acquired during the year (Z in Crore)

From SCBs, RRBs, UCBs, StCBs, DCCBs, AIFIs, SFBs From
_ and NBFCs including Housing Finance Companies
Aggregate principal outstanding of
loans acquired
Aggregate consideration paid N I L
Weighted average residual tenor of the

loan acquired

g) Fraud accounts:
R o025 | . 202324 |
Number of frauds reported NIL NIL
Amount involved in fraud (X Crore) - -
Amount of provision made for such frauds (% Crore) ---- ----

Amount of Unamortised provision debited from -—-- -—--
‘other reserves’ as at the end of the year (% Crore)

Amount Outstanding as at the end of the year =oo= soo=

h)  Disclosure under Resolution Framework for COVID-19-related Stress
(i) For the half year Ended 31st March 2025 (Z in Crore)

Exposure to Of (A), Of (A), Exposure to
accounts Of (R), accounts

classified as aggregate amount amount classified as

Type Standard debt that paid Standard
by the consequent to

. . written
of consequent to slipped into i
borrower implementation NPA 9 borrowers implementation
f luti . during the ! f luti
of resolution during the during the of resolution
plan-Position as half-year plan-Position as
at 30.09.2024 ()| half-vear half-year at 31.03.2025

Personal Loans

Corporate persons

Of which MSMEs N I L

Others

Total
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Exposure to Of (A), Of (A),

accounts of (A),
classified as aggregate T amount

Standard debt that — paid
by the

off

consequent to | slipped into
borrower implementation NPA borrowers

during the
half-year

of resolution
plan-Position as
at31.03.2024 (n)| half-year

during the during the

half-year

Personal Loans

Corporate persons

Of which MSMEs N I L

Others

Total

5. Exposures
a)  Exposure to real estate sector

(T in Crore)

Exposure to
accounts
classified as
Standard
consequent to
implementation
of resolution
plan-Position as
at 30.09.2024

(T in Crore)

Categor Current Year | Previous Year
- F.Y. 2024-25 | FY. 2023-24

i. Direct exposure

a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented.

Of which Individual housing loans eligible for priority sector advances

b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential buildings,
multi tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure would also include
non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures-
i. Residential

ii. Commercial Real Estate

ii. Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies.

Total Exposure to Real Estate Sector

b) Exposure to Capital Market - Nil (Previous year - Nil)

—————————

46.02 48.14
45.79 46.57
26.59 26.80
72.61 74.94
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c) Risk Category wise country exposure : Not Applicable
d) Unsecured Advances:

(T inCrore)
L s [ Rv.202425 | F202524
Total unsecured advances of the bank 20.15 19.93
Out of the above, amount of advances for which - —— -
intangible securities such as charge over the rights,
licenses, authority, etc. have been taken
Estimated value of such intangible securities S B
6.  Concentration of deposits, advances, exposures and NPAs:
a)  Concentration of Deposits: (3 in Crore)
T s ey 002 | R anese
Total deposits of the twenty largest depositors 47.98 46.50
Percentage of deposits of twenty largest depositors to total deposits of the bank 5.49% 6.23%
b) Concentration of Advances: (ZinCrore)
C T e ey o5 | Fv.20234 ]
Total advances to the twenty largest borrowers 65.48 63.48
Percentage of advances to twenty largest borrowers to total advances of the bank 12.40% 14.26%
c) Concentration of Exposures: (Zin Crore)
Particulars F.Y. 2024-25 F.Y. 2023-24
Total exposure to the twenty largest borrowers/customers 53.10 71.35
Percentage of exposure to the twenty largest borrowers/customers to the 10.05% 16.03%

total exposure of the bank on borrowers/customers

d) Concentration of NPAs: (Zin Crore)
Particulars F.Y. 2024-25 | EY. 2023-24
Total Exposure to the top twenty NPA accounts 3.19 6.25
Percentage of exposures to the twenty largest NPA exposures to total Gross NPAs 62.43% 89.29%

7. Derivatives:
The bank is not dealing in derivatives. Hence, bank does not have transaction in derivatives in the current and
previous financial year.

8. Transfers to Depositor Education and Awareness Fund (DEA Fund) (% in Crore)
Opening Balance of amounts transferred to DEA Fund 2.43 2.16
i) Add : Amounts transferred to DEA Fund during the year 0.54 0.37
iii) Less : Amounts reimbursed by DEA Fund towards claims -—-- 0.10
iv)  Closing Balance of amounts transferred to DEA Fund 2.97 2.43

—————————
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9. Disclosure of Complaints:
a)  Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Current Year | Previous Year
FY. 2024-25 | EY. 2023-24

Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year 0 0
2. Number of complaints received during the year 5 6
B Number of complaints disposed during the year 5 6
3.1 Of which, number of complaints rejected by the bank 0 0
4, Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the bank from Office of Ombudsman 0 0
5.1 Of 5, number of complaints resolved in favour of the bank by Office of Ombudsman 0 0
5.2 Of 5, number of complaints resolved through conciliation / mediation / advisories 0 0
issued by Office of Ombudsman
5.3 Of 5, number of complaints resolved after passing of Awards by Office of 0 0
Ombudsman against the bank
6. Number of Awards unimplemented within the stipulated time (other than those appealed) 0 0

b)  Top five grounds of complaints received by the bank from customers:

Grounds of Number of | Number of 2o IR ey Number of Of 5,

complaints | number of

: . decrease in
complaints | complaints

HDm D, pending received e numt?er pending |complaints
(i.e. complaints at the during o :2:;!:":::1:5 at the pending
— of the year | year overthe | J0C% | 30 4ays

previous year
1 2 3 4 5 6

Ground-1 ATM Service Related 0 0 0 0 0
Ground-2 Sharing of Confidential Data 0 0 0 0 0
Ground-3 Branch Services 0 0 0 0 0
Ground-4 Credit Rating 0 0 0 0 0
Ground-5 IMPS / UPI 0 0 100% decrease 0 0
Others 0 5 25% increase 0 0
TOTAL 0 5 16.66% decrease (1) (1)
Ground-1 ATM Service Related 0 0 0 0 0
Ground-2 Sharing of Confidential Data 0 0 0 0 0
Ground-3 Branch Services 0 0  100% decrease 0 0
Ground-4 Credit Rating 0 0 0 0 0
Ground-5 IMPS / UPI 0 2 100% increase 0 0
Others 0 4 100% increase 0 0
TOTAL 0 6 14.29% decrease (1] 0
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10. Disclosure of Penalties :

No penalty imposed by Reserve Bank of India and other Banking Regulatory body during the year
ended on 31.03.2025 and 31.03.2024.

11. Other Disclosures:
a) Business ratios:

L
2025
e

FY. 2024-25 | EY. 2023-24

[)  Interestincome as a percentage to average working funds 7.92% 7.80%
i) Non- interestincome as a percentage to average working funds 0.29% 0.28%
iii)  Cost of deposits 5.50% 5.09%
iv)  Net Interest Margin 2.69% 3.14%
v)  Operating profit as a percentage to working funds 1.03% 1.24%
vi)  Return on Average Assets 0.88% 0.92%
vii) Business (Deposits + Advances) per employee (in ¥ Crore) 15.23 14.02
viii) Profit per employee (in ¥ Crore) 0.09 0.09

* for calculation of Income Extra Ordinary Items are excluded
b)  Bancassurancebusiness:
Thefollowing table sets for the periods indicated, the break-up of income derived from insurance business:

(3 in Crore)
Commission from selling of Non-Life Insurance policies NIL NIL
Commission from selling of Life Insurance policies NIL NIL

c) Marketing and Distribution : NIL
d) Disclosure regarding Priority Sector Lending Certificates (PSLCs) : NIL

e) Provisions and contingencies (¥ in Crore)
i) Provisions for NPI s=== o=
ii) Provision towards NPA 1.49 1.80
iii) Provision made towards Income tax 2.80 2.77
iv) Other Provisions and Contingencies (with details)

Provision for Investment Depriciation Fund 0.00 0.00
Provision for Standard Assets 0.34 0.20
Special Reserve U/s. 36 of Income Tax 1.00 1.00
Voluntary Retirement Scheme 0.00 0.40
Staff Overtime Provision 0.00 0.41
Staff Gratuity Fund 0.75 0.83
Staff Leave Encashment 1.00 0.80
Staff Performance Incentive 1.25 1.25
Member Welfare Expense 0.00 0.36

Special Res. For other Liabilities 0.00 0.02
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f) Payment of DICGC Insurance Premium (T in Crore)

Payment of DICGC Insurance Premium 1.08 0.99

Arrears in payment of DICGC Premium e ——

g) Disclosure of facilities granted to directors and their relatives .
(T in Crore)

F.Y. 2024-25 FY. 2023-24
Type of Facility Sanctioned | Outstanding | Sanctioned | Outstanding
Amount Amount Amount Amount

Fund Based 3.05 2.36 3.09 1.43

Non-Fund Based —- —- N —-

Previous year figures

The bank has reclassified and rearranged previous year figures to confirm to this year's classification
and wherever necessary.

For, CBCL & CO.
Chartered Accountants

FRN-132198W Atul D. Shah  Sureshbhai J. Kampani  Bhavnaben A. Shah Navinbhai H. Shah

(MBA, CAIIB) i i i i
CA Chandresh J. Lathigara (Partner)  crg 8 MD Director Vice Chairman Chairman

Membership No: 140102
UDIN: 25140102BMIJAG7287
Place : Veraval.

Date : 16.05.2025
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CASH FLOW STATEMENT FOR THE YEAR ENDING ON 31-03-2025

PARTICULARS
I e

A CASH FLOW FROM OPERATING ACTIVITIES

(Rs. in lakh)

Net Profit / (Loss) Before Tax & Extraordinary Items and tax 811.00 751.00
Add:Adjustments for
Depreciation on Assets 62.82 49.91
Income Tax Provision 280.00 293.84
Deferred Tax Provision 35.00 377.82 25.74 369.49
Operating Profit / (Loss) Before Working Capital Changes 1188.82 1120.49
Add:Adjustments for
Increase / (Decrease) in Deposits 12705.25 4874.08
Increase / (Decrease) in interest payable (10.512) 170.94
Increase / (Decrease) in Branch Adjustment 0 (0.29)
Increase / (Decrease) in Other Liability Adjusted with
previous year’s Data 123.18 (1068.78)
Increase / (Decrease) in Funds 332.43 13150.35 1312.68 5288.63
Less:Adjustments for
Increase / (Decrease) in Fixed Deposit Investment (2959.25) (528.38)
Increase / (Decrease) in G-Sec and Other Investment (2004.74) (1493.91)
Increase / (Decrease) in Advances (8289.94) (3158.30)
Increase / (Decrease) in Interest Receivable (157.91) (183.38)
Increase / (Decrease) in Other Assets (87.49) (66.43)
Less: Income Tax Paid (Net) (232.38) (13731.70) (320.00) (5750.40)
Less: Extra Ordinary ltems (442.88) -
Net Cash Flow from / (used in) Operating Activities (A) 164.58 658.72
B Cash Flow From Investing Activities
Less:Adjustments for
Purchase of Fixed Assets (Net) (101.01) (101.01) (117.47) (117.47)
Net Cash Flow from / (used in) Investing Activities (B) (101.01) (117.47)
C Cash Flow from Financing Activities
Increase/(Repayment) in borrowings (39.31) 39.31
Dividend Paid (233.14) S
Increase/ (Redemption) in Share Capital 198.44 (74.01) 162.17 201.48
D Net Cash Flow from / (used in) Financing Activities (C) (74.01) 201.48
Cash & Cash Equivalents in the Beginning of the Year 4721.40 3978.67
Changes During the year (A+B+C) (10.44) 742.73
Cash & Cash Equivalents at the end of the Year 4710.96 4721.40
For CBCL & CO.
Place : Veraval. Chartered Accountants
Date : 16.05.2025 ICAIT FRN: 132198W

(CA Chandresh J Lathigara)
Atul D. Shah  Sureshbhai J. Kampani  Bhavnaben A. Shah Navinbhai H. Shah

Partner
(MBA, CAlIB) Director Vice Chairman Chairman M. No. 140102
CEO & MD UDIN: 25140102BMIJAG7287
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8225-23.11.1971

AAAAT2424) - 23.11.1971

IFS CODE

0SS Code No.

DICGC Code No.

KNOW YOUR BANK

GJ.670.P - 28.11.1986

RKTTO0259A - 30.08.2003

Provident Fund Code No.

DEAF Code

RBI Licence

Area of Operation

At your

810

HDFCOCVMCBA
08671601
43091 (G-260)

GJ RAJ 16920

Entire State of Gujarat

MICR Code

02.03.1972

24AAAAT2424)370 - 01.07.2017

Service BSR Prof. Tax

From Code Code mm Number
Main UBD.GJ.670 P 28.11.1986 02.03.1972 8671601 5760036 MNB 362472051 458002310
Rayon UBD.BL.1474 23.08.1983 17.09.1984 8671602 5760036 RAY 362472052 458002310
Una UBD.BL.1475 23.08.1983 16.01.1984 8671609 5760105 MNB 362472111 E-469000054/5
Sutrapada UBD.BL.2020 21.01.1988 14.12.1988 8671603 5760394 SUT 362472053 458001297
Junagadh UBD.AH/037 17.09.1993 23.01.1995 8671604 5760007 MNB 362472001 RC-07000000258
Rajkot UBD.AH/168 27.03.1995 15.08.1996 8671606 5800009 VMC 360472002  PEC-0419282
Keshod UBD.AH/106 06.09.1994 30.08.1996 8671605 5760065 MNB 362472071 461001190
Manavadar  UBD.AH/105 06.09.1994 04.09.1996 8671607 5760084 MNB 362472131 134003
Bedi DCBS.AH/983 23.06.2016 03.10.2016 Applied Applied BED 360472003 RC-19
Zanzarda Rd. DCBS.AH/982 23.06.2016 11.12.2016 Applied Applied ZZR 362472002 RC-07000000258
Dared DCBS.AH/108 23.10.2017 18.03.2018 Applied Applied DRD 361472002 PEC-060028675
Somnath DOS.AH.1099 18.08.2023 11.09.2023 Applied Applied SOMNATH 362472054 Applied
Haveli DOS.AH.1100 18.08.2023 08.12.2023 Applied Applied HAVELI 362472055 Applied

—————————
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DEVELOPING
TOGETHER

0012 - 19
"Best Performance Awaed”

by Gujarat Rajva Sahkari Sangh, Ahmedabad.

The Veraval Mercantile
Co-Operative Bank Ltd.

2017 - 18
"BANCO Bloe Ribbon Award" in Financially
Lovired and Well Management calegory

2021 - 22

"FCBA Award" for "Best 360 Degree Cusiome
Reniesy”, "Best Risk Management”, and "Best
Anddit Imtiative”

"BANCO Blue Ribbon Award" in Financially
Sound and Well Management category.

2016 -19
"FCBA Award” for best Ceedit Growth

2010 = 30

"FCBA Award™ for "Besl Audit Initiative” and
"Best Credit Growth®

2022 - 23

"Best Performance Award*’

by Guparat Rajya Sahkari Sangh, Ahmedabad,
"FCEA Award” for " Best 360 Degree Customer
Review", "Best Risk Management”, and “Hesi
Audit Initiative”

"BANCO Bloe Ribbon Award" in Financially
Scrand and Well Managemen! calegoty.

2020 - 21
"FCBA - zozo-m1 Award”" for "Best Co-
operative DBank™ & "Best HE Innovetion
Bank-z2oar’

20275 -24
"FCBA Award" for "Best Mobile App", "Besi
Security Opration Center”, and "Best Annual
Repaort”

"BANCO Blue Ribbon Award” in Financially

Sound and Well Management category.
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sHARL adlu - 2024
Management Team motivating for 'SUCCESS'
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